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COMMERCIAL HISTORY AND REVIEW OF 1868. 
As part of an early number of the Economist, we shall, in 

















am continuation of the Series commenced with 1868, issue a Sup- 
CE. vlement under the above title, containing a careful Digest 
;” of the leading Merchants’ and Brokers’ Circulars in the different 
. branches of Trade, Returns of Prices, Accounts of the Banks of 
nce England and France, Appendices relating to special subjects 
|B \of Mercantile Interest connected with the Year, éc. ; the object 
TOR, of the Supplement being to place in possession of our readers a 
indi Commercial History of 1868 worthy of preservation and 
“AW. adapted for reference. : 
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lh consequence of many requests, the articles on International 
Coinage which have appeared in this journal are 
about to be separately published. 











Tax Investor's Maxvat is now sold separately, pri 

, price 9d 

stamped, 8d unstamped, If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concist 
summary of the Reports of the Companies for the presene 
year as will enable Investors to judge of their position. 
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GURNEY, AND O0., LIMITED. 


From the moment that Sergeant Ballantine concluded: his ||. 


speech it was certain that his clients would be committed for 
trial. If they had no more conclusive contrary arguments to pro- 
duce than that, a primd facie case was indisputably established, 
And in the interest of the public (whatever may be the final 
result) this committal was much to be desired. For many 
months past English commerce has been in a very peculiar 
state; credit has been broken; vast numbers deceived; a 
considerable number ruined by that deception. Yet no one 
has been punished; no one has even been prosecuted. Men 
whom everyone knew to be guilty of gross frauds were living 
at large and in plenty. Foreigners said—“ You may 
“commit any pecuniary wrong in England except’ the 
“single one the English law calls theft, but you 
“will not be punished. It is very strange, but all 
“ England is strange.” Now the ruiners of credit, the 
main causers of the panic of 1866, have assuredly been pun- 


ished,—whatever be the ultimate event, to have been com- { 
mitted at the Old Bailey is to the Gurneys and their co-directors || 
To men who had been bred | [ 


a penalty of the first magnitude. 
like them, who lived as they had, and who had been 
they were, the mere humiliation is worse than penal servitude, 
A common malefactor would not feel imprisonment a tenth as 
much, 


Though we are glad that the defendants were committed, 
we adhere to the more moderate and balanced judgment we 
have before expressed of their conduct. We quite acquit them 
of evil design; we are confident they all thought they were 
founding a good company. We do not think they intended that 
shareholders in the company should ever lose a shilling, But 
they concealed from these shareholders facts which would have 
warned them never to take a share, which would have pre- 
vented the formation of the company, which were the most 
important facts in the matter. Is this a penal offence or is it 
not? Such is the question to be decided when this case is 
tried. 

How the new directors could think the business likely to 
pay is increasingly strange. The ‘‘Gurneys,”’ we understand. 
‘ Nothing,” it has been said, ‘is so difficult for those at the 
“ pinnacle of life as to conceive of real failure.” They admit 
it in terms; they fancy they think of it, but they do not 
grasp it. Their whole life—pasi and present—is one of ease 
and pleasure; they have not the associations wanted to con- 
ceive irretrievable calamity. Nothing but the experience of 
ruin could convince men bred like the Gurneys that they were 
ruined, But the new directors ought on this very account 


to have looked more carefully. We said on the 15th of March, |[ 


1865, the week when the company started—“ It is the incom- 
“ ing directors on whom the responsibility rests, and to whom 
“ the public will look hereafter.” 
can scarcely, comprehend how they deceived themselves. 
We have now the means of knowing, for one of them, 
Mr Rennie, read a statement on his own behalf; and 
we think he shows that the new company never could have 
made a dividend, or never ought to have a good dividend, 
He says tae Gurneys told him, and he produces a letter from 
them saying that the business of the old firm yielded 185,000/ 
a year, independent of the “extraneous” and unfortunate 
transactions. But then he also says those extraneous trans- 
actions had locked up 3,100,000/ of money (after deducting 
1,100,000) which stood to the credit of the parties. Now 5 
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And we cannot, at least we || ,, 
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per cent. on 3,000,000/.is 150,000J, leaving only 35,000/ for 
a dividend—a sum under the circumstances wholly in- 
sufficient. 

No doubt it was imagined that the Gurneys could pay this 
sum. But how ought it to have been conceived possible ? 


Mr Rennie says the estimate was— 


Value of excepted accounts 
Gurney property 
3,770,000 
Less—excepted accounts 3,200,000 
Surplus 

Bat there is no reckoning here for interest? The great 
annual income necessary to the existence of the company is 
never mentivned. Any man of business must have seen, if he 
had stopped to consider, that the 1,000,000/ expected from 
the anomalous accounts could not come in for years, even if 
it ever came; in the meantime, who was to pay interest on 
the 1,000,000/? 

It ought to have been remembered that you could not take 
the whole income of the Gurneys to pay this interest. They 
must be kept before the world as men of great wealth, or the 
“Gurney” name would lose its value. If the new company 
broke up ‘‘the Gurneys,” it destroyed the credit it was itself 
buying. The new directors ought to have been sure that 
the eys would have much left after everything, and we 
now know that they did not see it. 

There is some fatality in this case. Everything about 

it seems bad. Mr Edwards, the official assignee, was about 
the worst witness ever seen in court, and we hope the Lord 
Chancellor will see reason to be satisfied that a man with 
such a memory and such principles is not fit to be a servant 
of the State. 
THE DEMAND FOR TROOPS FOR NEW ZEALAND. 
Tum demand raised in some quarters for the instant despatch 
of troops to New Zealand illustrates one of the most serious 
impediments in the way of a sound colonial policy—namely, 
the readiness of the British public to catch fire at the first 
hint of menace to Englishmen. For ten years past our states- 
men have been struggling to induce or even to compel the 
colonies to provide for their own defence on land, leaving to 
the mother country as its share only the costly defence by sea, 
After endless negotiation and an expenditure of millions, 
New Zealand, among other colonies, agreed to provide for her 
own internal tranquillity, which had never been maintained 
successfully by the English troops. At first she did provide, 
and two years ago a native rebellion was put down sharply 
and well by the colonial forces. Since that time, however, 
the organisation Las been suffered to grow slack. The settlers 
of the Southern island on which there are no Maories are 
jealous of all military expenditure; the Government has 
neither raised a small army nor organised the settlers into an 
irregular militia; the small volunteer force has got “out of 
“ hand,” as soldiers say—has lost credit and with it spirit ; and 
a small body of desperate Maori convicts, who have broken 
prison and landed on the Western coast, has been sufficient to 
throw an entire colony into alarm. One settlement of fifty 
persons has been massacred, and a cry has been raised for the 
immediate despatch of troops, to which Government may find 
it difficult not to yield. Englishmen are in danger ; the flag is 
insulted ; our countrywomen are being tortured. We must not 
stop to reckon consequences or to consider the general policy 
of the empire, but must march first and deliberate afterwards. 
This is the cry, and it may be in spite of all experience a 
guecessful one; and we wish b:fore it is too late just to con- 
sider what it means. 

Tt means that the plan of compelling English colonists to 
assist in providing their own defence, a plan endorsed by 
every statesman interested in colonial affairs, and essential to 
the thrifty administration of the empire, must for years to 
come be abandoned. The essential feature of that plan is 
that the colonists should be prepared to furnish the armed 
force they need for internal defence, a work of some diffi- 
eulty no doubt when a colony is threatened by enemies like 
the ies, but still a work entirely within their competence. 
It was performed under much more unfavourable circumstances 
by our colonists in New York and Pennsylvania, when threat- 
ened by Indians, just as our countrymen in New Zealand are by 
Maories, and performed with complete success—the tribes being 
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either driven Westward, or tamed like 
slaughtered in incessant skirmishes, 
done ugh soldiers, involves nach 
the settlers much trouble, they being com to quit prose 
able occupations for an irksome and profitless form of g 
warfare. Oonsequently the colonists avoid it, not ful) 
cowardice, or even slackness, but from the natural rely 

of all men to load themselyes with inconvenient 
profitable labour. The only mode of overcoming 
luctance is the natural one—to let them take itg og 
quences, and this our worthy public at home had reaglag 
to do, but at the first news of massacre gave up its 
tion. If the statesmen obey its demand the colonists will gee 
that our threats are all vain; that we shall always prot 
them from serious assault ; and that the formation of 
army is for them merely superfluous work. Consequently 
armies cost money they will not form them, and the 

ten years is undone at a blow. If they felt shame, ag 
persons suppose they will feel, at receiving assistance 
England, the failure would not be so complete, but ¢ 
not feel it, indeed cannot feel it. Englishmen, conscious 
the strain under which the empire lives, of heavy 

and increasing pauperism and over-anxious lives, are apt to 
judge colonists on this point. They forget that to them, whs} 
look at Britain from the outside, she does not seem a co 

of anxious individuals, but a mighty State-—-the one § 
whose power is universal; who can strike in all quarter 
the globe at once; who can spend seven millions on the resem, 
of a few prisoners and never know that it is spent ; who by 
a telegram to the Indian Viceroy could render the extirpation 
of the Maories a matter of months. They are no mom} 
ashamed to let Britain assist them than a son is ashamed 
receive a present from his father, and hardly moze indigpg 
to ask openly for one. They feel no discredit in being} 
sheltered by a Power so much mightier than themselves, 

to which they are heartily attached,—feel only pleasure th 
their “home” should be so mighty and so rich. Nothing 
will cure this feeling except sharp experience ; and harsh. 
we may be deemed, we would not send one soldier or one sove- 
reign, under existing circumstances, to New Zealand. 


Of course if the colonists: really could not defend them. 
selves, circumstances would be entirely altered. It would 
then be our duty to save people, tempted by our protection 
to New Zealand, from suffering through its withdrawal ; buat 
this is not the case. The natives are certainly not braver 
or better armed or better organised than the English set 
tlers, and indefinitely less capable of discipline. They am 
outnumbered if we take the whole colony by nearly four to 
one, and even if we take only the Northern Island are the} 
weaker, The settlers have only to cut rough roads, establisha 
few stockades, and devise some system of frontier wmilitis 
under which several settlements can turn out when 
one is attacked, to be as safe as the early settler m 
the West were in their block houses. It is said that 
the fern which covers New Zealand gives the nm 
tives a terrible advantage in effecting surprises, but it 
is not greater than that derived by the Red Indians 
from the forest, and is much more easily taken away, 
Fire will burn and axes will cut in New Zealand us well as 
anywhere else, so that a broad belt of land can be cleared 
round the houses, while there is not a place in the world where 
twenty men could not in a week construct a fort decensible 
against anything except artillery. A circle of earth work 
suffices for that, and is easier to construct even than the “pah,” 
the use of which the Maories themselves ought long since to 
have taught us. It is as clear as any fact so distant can be 
that if the settlers in New Zealand choose to accept their situa- 
tion as settlers living in denger of attack, they can maintain 
themselves with ease, and the sooner they accept it the better 
for themselves. At all events, it is certainly not our duty to 
abandon & great and necessary colonial policy in order that 
they may indulge at our expense in a fancied dream of secur 
rity, and live in homes as open as if they were in England. 

It may be said, and will be said, that if the settlers and 
the Maories are left to fight it out the Maories will 
That is quite possible, but it is not our business to preserve) 
them from the consequence of their own acts. We could not 
preserve our own people, say in Wales, if they persisted im 
ravaging the aeighbourhood of Liverpool and Chester. 
we can do is to see that friendly natives are not injured, 
this the colonists are quite willng to do. The absence of race- 
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ef an the part of Englishmen against Maories has been a | them at (say) 3,000,000/ on 31 Dec., 1867; and it is to be 
Bl x44 feature in the history of the colony, The settlers | presumed that the amount has certainly not been diminished 
sly acquired a respect for the aborigines, and | since that date. 


attacked are perfectly willing to secure all their | he Deposits of the London and Westminster Bank show's 
‘deute. <“U the Mean tale . es oert they pai decline of 24 millions compared with the end of 1867—of the 
a 0 e sword ; + u wWmey are p ’ | Union Bank, about 2 mitlions—aend-as far as can be inferred 
Poss oon hl il oy eig | "pap soa thy tau om i Yh co tendon 
Jo for the British Government at one and the same eae meee cl up tate Sted —— 
eet sane denne Weert, At wie fae Banks are by comparison unimportant, but none of them 
Be resice, are ae acts of wickedness ; but ‘slaughter rmunettg al as - <r i) § eee in She pane 
nee ing London Join Banks ma: 
jn battle is 9 consequence of battle ; and if it falls to the lot | jit pitable perhaps in the largest degree to the small he 























will 
















those who give the signal for battle, it is only weak to | o¢ interest prevalent during emonth, 
n = The settlers and the Maorieg should, in our judg- caaaieiaanh the coon SS ietamaaane of cine ; 
of} Hh || mymt, be left to fight out a quarrel as incidental to the settle- | ...,loyment into a form of oF ti rte f 

5 some WH snes ivilised race upon uncivilised territory as fever to | 0). : permanent investment-—sach, for 
| pomt of a ci po: ry example, as Foreign Bonds, Guaranteed Railway Stocks, De- 

@ from l the breaking up of virgin. land, i. g , 7 

: | mture Stocks, and the like. It is hardly however to be 

hey do} Hil ————————— doubted that the falling off in these Oash Deposits is also to 

ous of aw JANUARY (’69) MEETINGS OF THE LONDON | be taken as evidence of a diminished amount of orn in the 

xation || # | ered on 





_ country. Profits have been less; incomes have s 
| . JOINT STOCK BANKS. all sides by the suspension of railway and Othibe dividends ; 
} Tan accounts of the London Joint Stock Banks for the half-| 14 tha public have had less money to place in Banks until 
| year ended 31 Dec., 1868, afford evidence of the general | a fitting permanent destination could be found for it. 
sheence of activity in business which has now prevailed so long, Th + table (B) oi 0 a 
Ifiis probable also that they afford evidence of two other paid — © (B) gives the ash Reserves.and Dividends 
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rho by groumstances, namely—first, of a cessation or large diminution » 

pation) Wf j\ ofthe voltime of savings to which we have beeome accustomed (8) Lounes, Jour Seocx, Hammsorfenb amt Securities and Dividends 

mere) Blin this country; and second, of some reaction from the 

ued fei | feeling of"'preference for Joint Stock over Private Banks, Cash and Government, &c., Dividends & Bonus 
ing | which a few years ago was so strong as in the eyes of some Securities. pr. Cent. pr. Annum. 

val to seem likely to establish Joint Stock Banks as the Banks. 18¢7, 1868. | 1867. 

@ tha of London Banking. The following table (A) gives ee —— 

ar. ie and Oapital for the last four half-years :— ot 81 Dec. | 30 June. | on eh ee 






j 


(A) Lonpon Jonrr Sroog Banxs—Four Last Half-years, 1867-8— £ £ 
Deposits and Capital. (0,000's omitted—thus 19,64—-19,640,000/). | Ton. & West |6,200,000/6, 140,00046,570,0006,870,000) 23 | 24 | 32 | 28 
apital ee and | Lon.Jnt.Stk. 2,430,000)2,680,000) 124) 124) 124). 164 
7350,000)5,800,000] 15 | 15 | 15 | 25 
790,000} 820,008 7) 74 7/| 10 























Banks and when 
Founded. 





370,000} 320,000} 5 
400,000} 360,000} 3 
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or 
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wo 
| 
oe 


1, Lon. & Westmatr.. 2.25) 1.98) 1.50 | Cnsolidatd,L 620,000} — 51 5/5 
®. Lon. Joint Stoek.* * 1,58} 1,42 | Mast Lon. L 160,000} 110,008 5] 5] 5] 6 
2S Vaio............... 12,97 10,61] 1,50] 1,50} 1,50] 1,59 | Metropol... _ 5] 44 5] 5 
NTS ssssapenpovenre 53} 58) 5g | Lon&S-W,L 40,000} 40,000, —| 23) 5 | 5 
Ln.& County 4,400,000H., 450,0004, 260,000 — | 16118 ' 29 
Ln.& County’ _-~_'4,400,000%, 450,000'4, 260,000" — 1 164 18° 22. 





49| 51 The ‘‘Cash and Government and other Securities’ include 
99} 99 | Consols, and such securities as Indian Guaranteed Railway 
Stocks, oe eee and Colonial Government Bonds. We 
are somewhat afraid that a practice is growing up of regard- 
ing with too favourable an eye as eligible for the. purpose of 
90 | Banking Reserves a class of securities exposed to many distant 
10 | contingencies, and certainly not at all times sure to command 


5. Imperial, Limited 
6. Alliance, Limited 


7, Consolidated, Lim. 
8 East Lond’n, Lim. 
9. Metropolitan, Lim. 
10. Lon. 8, West'n, L. The fall of Dividends from 1867 is general as. regards 
the larger Banks. The London and Westminster declines 
from 32 to 23 per cent.—the London Joint Stock from 
16 to 12} per cent.—the Union from 25 to 15 per 
cent.——the City from 10 to 7 per cent.—the London and 
Cownty from 22 to 16 per cent. The younger and smaljer 
31 — '10,2519.86' 9,25 a See restrict their Dividends to say) 5 per cent, 
til t themselves to ha i i : 

* The London Joint Stock Bank is the only London Bank which for ie aiaiias and dui: joke “which tas eosny ypnon 
the two last Half-years has declined to state the amount of its | five or six years appear to hold their ground, but their growth 
Aceeptances. As will be seen from table (C) below, the amount of | is slow—and the:slowness of their growth is pretty cogent 
Such acceptances was (say) 3 millions at 31 Dec., 1867. The accounts 00 jiuewumee = ne ai a rg Pa been carried 
ol F 5 n e demand. inference is con- 
the London and County Bank do not close till $1 Jan. and 31 July. Aenea Chin we remember that during the last three ze four 
The London Joint Stock Bank still perseveres in the | Years the competition for business in London has been further 


. : “ey : : extended by the opening of active offices and branches by the 
Sagular resolution of separating iteelf from its neighbours by National Bank (formerly “ of Treland,”) and by at oe bee 
}) Tefusing to state the amount of its Acceptances. It did give | of the oldest of the Scotch Banks, 
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In the following table (C), a statement is given of Accept- 
ances :— 
(C) Lowpox Jorsr Stock Banxs—Acceptanees— 1867-8. 


London & Westminster|1,074,000) 970, 
no returnino retu 

: 7,308, 

2,161, 


..| 127, 
| 248,000 


' Consolidated, Limited... 287,000 
East London, Limited.) — 
Metropolitan, Limited...) 16,000 
Lon. & Sou.-West., Lim.\no return. 





London and County...) — 


A tendency to the increase of Acceptances is shown by this 
table—most notably in the case of the City Bank, which 
considers it prudent to commit itself to an amount of 
Acceptances a quarter of a million sterling in excess of the 
whole of its Cash Deposits. The Acceptances of the Alliance 
and Consolidated Banks are both larger. The Acceptances 
of the Union are a million less than at 30 June last, anda 
million more than at 31 Dec., 1867. 

Respecting the small increase in the amount of the 
Acceptances of the London and Westminster Bank, Mr 
Cattley, the Chairman of the annual meeting of the Bank, 
held on the 20th inst., gave the following detailed explana- 
tion :— 

“ With respect to Acceptances, let me say that it is a matter 
“about which you have heard a great deal from time 
“to time, Observations have often been made about the 
profit of acceptances, their danger, and so on. It is not 
“ necessary that I should go very fully into that question, 
“ although I am quite prepared to do so; but it may be 
“ interesting to you to know what the 1,074,000, mentioned 
“in the report, really means, that being the amount for 
“‘ which you as partners in this bank are liable. This amount 
“is made up of engagements which have very little to do 
“ with each other. They are lumped together, and I will 
“explain them to you. In the first place, there is the sum 
“of 285,000/, which represents country drafts drawn for 
“ periods of from seven to twenty-one days by country 
“bankers upon the London and Westminster Bank as their 
“agent. Those drafts represent, in fact, a part of the cur- 
“reney of the country. They are drawn for very short 
“ periods, and in giving our acceptances for them we are 
“ invariably covered, not only by the guarantee of the country 
“ bank, but by special securities lodged for the purpose. I 
“ think that at the present time it would be difficult to carry 
“on the trade of the country without these facilities; but 
“ whether that view be correct or not, I believe that those 
“ who most disapprove of the bank’s giving its acceptances 
“would not consider this particular class of acceptances open 
“ to criticism. 

“There is another amount, 544,000/, which represents 
“ acceptances given at the instance of our country bankers, 
“in favour of their local customers. You can easily under- 
“* stand that a trader or manufacturer living in Dundee, and 
“ desiring to buy jute or hemp in Riga or St Petersburg, may 
“ be perfectly solvent and in good credit at Dundee, and yet 
“not be known at those ports. Now in order to carry on 
“ his trade, he asks his country banker to get him a London 
«‘ credit, and we give him that credit, being ourselves covered 
‘ by good commercial bills. These acceptances are usually 
‘ accompanied by shipping documents. With the value of 
‘ those documents we have nothing to do; we are not mer- 
‘chants. We send them to the bank which requires the 
‘ credit from us, and we obtain bills the value of which we 
‘are well acquainted with, and we have, in addition, the 
‘security of the country banker. 


-_ 
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« Again, there is the small sum of 98,0001, which is ots 
“in acceptances under somewhat similar circur . ee 
“ several respectable ee and this amount is gi 
“ covered by securities. whole of the accep “i 
“ which we are liable in London amount to 139,000/, 
“ represents the amount which it is possible to control} 
“ ig what we are responsible for, and when you hear 
“ bankers damaging themselves by acceptances, I think 
“ must feel that I have offered to you a full and satisf 
“explanation. This 139,000/ is for acceptances on 
“of a few very respectable London firms, keeping 
“ current accounts with us, and entitled to very great ¢ 
“ deration. These acceptances are, I may remark, in” 
“ instance secured, not only by shipping documents, bat 
“ by bills, and Indian or other ead “| 

Mr Oattley is right in being thus explicit rega ven | 
the comapentibidsy taal amount of 1,000,000/ of pore be 
appearing in the accounts of the London and Westmingg| 
Bank, The commercial public view with great and justifiahl | 
anxiety the growth of the new system under whi 
Bankers undertake, for a commission large or small, engage: | 
ments which properly belong to a merchant. Oredit 
be used twice. It cannot be made the basis of a lange a 
ness in Cash Deposits and also of a large business in 
ances at extended dates circulating all over the country, 

The following table (D) brings into comparison the Osih 


en She 


i} 
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10,070, 


12,970, 
10,610, 


These figures indicate that the Acceptances of the Union 
Bank have fallen from 73 per cent. to 57 per cent. of its Oath 
Deposits,—and that the Acceptances of the City Bank haw 
risen from 86 per cent. of its Deposits at 30 June last to an | 
amount which at present exceeds the total Deposits by 11 par) 
cent. The Acceptances of the London and Westminster Bank| 
are 5 per cent. of its Deposits, 


THE PROGRESS OF THE BRIGHTON RAILWAY. 
Except in one point we can hardly congratulate the directom 
of the Brighton Railway on the success they have achieved. Of 
the remedies they have practised in the recovery of the com) 
pany’s affairs only one has done much good. They hes 
reduced largely the proportion of working expenses to thé} 
work done, and this has been a clear gain; but they hare | 
not closed the capital account, the experiment of diss) 
tangling the company by substituting permanent for floating | 
debt ‘continues to be costly, and the increase of fares has} 
brought no increase of revenue. The latter point is of mot | 
interest to the public. As the fares have been increased} 
without any increase of traffic receipts, the public have mani j 
festly paid more for less service. The accounts we may#aj) 
are much plainer, as published in the new form, and if the 
statements are true in themselves there can be little mystery 
about the position of the company. 

1. The reduction of the working expenses in pro of 
the work done is the sole cause of the 12s 6d dividend whieh | 
the directors announce. That dividend absorbs o sum @} 
42,7491, but if expenditure had not been reduced beyond the} 
expectations of directors at the beginning of the half-year there) 
would not have been a surplus of half this amount. 
were deficient the previous half-year to the extent of 30,000 
of the sum necessary to pay the preference dividends ; cons} 
quently in the half-year now passed they required 60,0001 
more than in the first half-year to make up the deficiency aod 
pay the preference dividends in fell for the year. This hows|i 
ever they expected to do, because the second half of the yest) 
usually yielded about 150,000/ more revenue than the firs, | 
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$0,0002 or 40,0002 more. This would have 
est as 110,0002 or 120,000/, which would have 
oli paid the preference interest and left a larger 
| for the ordinary stock than what is now appropriated. 
Bat the expenditure instead of being 80,000/ or 40,000/ more 


, only about 9,000/, 


The amount in the first half-year was 
Ditto second half-year 


ad 
2 


9,000 

in this way the directors have 2],000/ at least more 

eo «ie anticipated, or half the amount which they actually 

iate to the ordinary dividend. 

Of course having this unanticipated fund and yet a smaller 

than they calculated upon the directors must have 
a disappointment somewhere, and this we find is the 

lease. They have not got 150,000/ more revenue, but a much 

i The return for the second half-year is 

i In the first half-year it was 


| 


| 125,000 
il less by 25,0007 than they expected. Their expected sur- 
| plus sa fro farther diminished by the payment of 13,000/ 
ito the Union Bank, which properly belonged to 1867, and 
which they have now to pay at the close of their dispute ; 
but there would have been a considerable disappointment 
oh duaheos enter into a long historical explanation of the 
ience of the company in regard to working expenditure 
into which we need not follow them. What they have done 
in the last two half yeare, if it should turn out that renewals 
are not starved and that enough is allowed for depreciation, 
js abundant proof that there had been extreme waste. If the 
ion is only kept at ite present point, and the traffic 
receipts do not diminish, there will plainly be a small 
gurplus in next account also, Still there is now all the 
more room for the remark which was suggested by the pre- 
vious report, that reduction of expenses is a remedy which 
cannot be carried much farther. The application of it has 
been sufficient to make the company solvent, and secure a 
gnall surplus for ordinary dividend; bnt for the future the 
shareholders must trust to other remedies in which the direc- 
tors have not met with the same success, or have met with no 

success at all. 

2. The closing of the capital account was one of these 
remedies, but it seems that it cannot be strictly applied : more 
capital is still being spent. There is not the lavishness of 
former years, but enough is done to justify the utmost vigi- 
lance. Thus the capital expenditure during last year was— 

£ 


First half of the year 
Second half 


—besides a large sum written off ‘“‘ Permanent Way Improve- 
“ment Account.” The company propose to spend a farther 
sum of 147,500/ during the now current half-year, and 
90,500/ in subsequent half-years, while there is another sum 
of 170,0002 about which the Duke of Richmond is arbitra- 
ting. These amounts may be mainly needed to wind up the 
old wasteful system ; but this can hardly be pleaded for such 
amatter as “engine and carriage sheds’ at various stations, 
to cost 25,000/ this half-year and 25,000/ afterwards. It 
may be true that these works have been too long postponed 
in consequence of the financial embarrassments of the com- 
pany, but this is just the kind of excuse always made for 
Rew works. We are not urging the absolute closing of 
¢apital accounts, for a growing business at least must often 
Tequire new capital, and the right course is to scrutinise the 
expenditure carefully ; but when directors come into power 
with the absolute closing of such accounts as part of their 
‘ platform,” shareholders should watch how the promise is 
Kept. 

8. As to the expense of disentangling the company we 


eed only give the figures. The company have paid off in 
the half-year— 


4, wel ee ie 
113,900 — ried 


4 


| 
| 
] 
H 
£ 
8,000 of loans at 5 per cent. 
118,685 a 4 


244,585 
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And they have borrowed in debenture stock at 4} per cent. 
402,946. In this way the permanent debt of the company is 
increased 158,000/, while the company have a half per cent. 
more to pay on at least 113,900/ which they held formerly 
at 4 per cent., but have not been able to renew at that rate. 
Atthe same time they have paid 20,000/ discount on the 
amount received, so that they have really borrowed at a some- 
what higher rate than 4}. All this comes after much more 
expensive operations in previous half-years, 


4. The last point is the experiment of the increase of |, 


fares. Now not only have the company got no more revenue, 
but there has been a real falling off. This might be inferred 
from the fact already stated that while the usual increase in 
the second half of the year over the first is 150,000/, in 1868 
it was only 125,000/. But there are other figures. Com- 
paring the half-year with the corresponding half-year of 1867 
it is found that— 

The 1867 half-year produced 


£698,177 
The 1868 half-year 


697,646 


Showing a nominal reduction of 531 

But then there were 294 more miles in operation in 1868 
than in 1867, and the reduction must have been a good deal 
more. Thus the receipts have absolutely diminished under 
the experiment; and, considering what the increase was, it 
may be surmised from how much smaller a traffic the revenue 
has been derived. We are not left wholly to conjecture. 
Although there ought to have been a very considerable in- 
crease in the second half of the year, the number of first and 
second class passengers fell off as follows :— 

Ist half-year. 2nd half-year. Decrease. 

1,153,676 ... 864,794 .., 288,882 
1,506,544 ... 1,494,247 ... 12,297 

It is true that the third-class passengers increased about 
600,000, but this would only prove that it is the high fares 
which drove away the traffic, a fact farther shown by the 
slightness of the diminution in second-class passengers. The 
whole number of passengers has not diminished, but the first 
have become second, and the second third or Parliamentary, 
and here, where also the fares could least be touched, there 
has been a large increase. The directors allege the dulness 
of the times as the cause of the failure of the experiment, 
but the excuse can hardly stand when it is seen how largely 
the diminution of traffic is exclusively in the classes of pas- 
sengers who were most hit by the increase of fares, 

Another curious proof of the failure of the increase of fares 
to bring up the receipts is furnished by a comparison of the 
train mileage run in the half-year and in the corresponding 
half-year of 1867. The work done was as near as possible 
the same in the two half-years, being 2,104,225 miles in 
1867, and 2,095,506 in 1868, but as we have seen the com- 
pany have got no more by it, the receipts being also the same. 
Thus the increase of fares has not enabled the directors to 
economise the working, although the only justification of 
increased fares from a shareholder's view is that more money 
will be got for the same work. A perfectly gratuitous 
injury has been inflicted on the public. 

We conclude that the company is not yet out of all 
dinger, It has become barely solvent by a most trenchant 
process; and the least relaxation of vigilance, the slightest mis- 
carriage through retrenchment being carried too far, the slightest 
difficulty in keeping expenditure at the present scale, will suffice 
to bring back insolvency. On the other hand, the flow of 
traffic has been checked, and though something may come 
back in spite of high fares through the natural growth of 
the district, the measures of the directors have damaged the 
district to an extent which will long be felt. They are killing 
the golden goose without getting any present good. This last 
fact ought to have some influence on railway affairs in general. 
It is admitted that increased fares injure railways in the long | 
run; the danger of having companies in possession of a 
monopoly is the temptation they are exposed to of trying to 
get a large return at once from fares that will be ultimately 
injurious. In the Brighton case however the fares are at once 
a cause of loss, or at least produce no advantage. Surely 
this might teach the companies the expediency of ceasing to 
make war on the public. 


MR AUSTIN BRUCE’S PROPOSED MEASURE FOR 
HABITUAL CRIMINALS. 
Tue Home Secretary, Mr Austin Bruce, has formally assured 
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the electors of Renfrewshire of bis intention to bring in a 
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Bill to get at and restrain, if not punish, habitual criminals, | the hands of rather ignorant and, possibly at least, not 


| 


| even though they have never been convicted of any actual 
crime. It would be unwise, because utterly premature, to 
| prejudge Mr Bruce’s scheme. It is we hope very likely that 
it may be so guarded and under such guarantees that we sball 
| be able to give it our approval and support. But in order 

that it may be so, it will not be undesirable for the public and 
the press to realise the dangers of the enterprise, the perver- 
sions to which it may be liable, and the guarantees which 
will need to be taken in order that it may prove only a great 
additional security to law-abiding people, and no injustice to 
any class in the realm. 

We have very often declared our belief that all who have 
been convicted twice or oftener of theft, burglary, or any 
other crime tending to show that they live by making crime 
their profession,—of which general “ habit and repute ” might, 
| as in the case of the Scotch law, be admitted as confirmatory 
| evidenve,—should be punished by very much longer sentences 
than would be proper for the individual crime itself, the 
intention being to teach them an honest trade in prison, to 
release them from actual imprisonment some years before the 
expiration of the sentence, but to keep them under strict sur- 
veillance during the remainder of it, and recommit them to 
prison on any satisfactory evidence that their livelihood is 
irregularly or dishonestly gained. That would, we believe, be 
a most valuable and salutary provision, and would tend more 
to rescue habitual criminals from the life of crime and re- 
absorb them among the industrious and respectable classes 
than any merely punitive or deterrent measures. But this 
proposal falls far short of Mr Bruce's to give the law power 





having been convicted of any of the single crimes of which 
habitual crime must be made up, and it is obvious that the 
latter proposal is open to many perversions and dangers to 
which the former proposal is not open. Of course we do not 
deny in the least thut many of the very worst of the profes- 
sional class—the tutors and so to say capitalists of that 
class—are rarely themselves participators in specific breaches 
of the law. They take the more cautious and more profitable 
part of employing and instructing criminals. They pay the 
wages of crime to less experienced criminals than themselves, 
| while carefully keeping out of the grasp of the law and netting 
| for themselves all the profits of the business. If this class 
could only be got hold of, no doubt the profession of crime 
| would be in great measure attacked at the fountain head. And 
| this class often is got hold of in other countries by making 
it in itself an offence to be without ostensible and lawful 
means of living. A man whom the police suspect of living 
by unlawful means is asked by what means he does live, 
and if he cannot assign any visible and lawful source 
of imcome he is condemned by the negative fact of the 
| absence of any producible resources, to be, if not imprisoned, 
| at least under the strict surveillance of the police until he 
| does gain some honest livelihood, and can show that he has 
the means of living honestly. It is, we conclude, to some 
such measure as this that Mr Austin Bruce points when 
he proposes to enable the law to convict of habitual crime 
without convicting of even one individual act of crime. 

Now what is the danger to be guarded against in this kind 
of legislation? Mainly this—that it puts a very large power 
indeed into the hands of the police and the magistrates,— 
| for we imagine that if this sort of legislation is to be effective, 
it will be needful to give the courts of summary jurisdiction 
the power of enforcing it, and not to insist on the cumbrous 
machinery of a jury,—and this too with regard to a peculiarly 
vegue and undefined offence. In point of fact almost the 
whole. preliminary responsibility of summoning a man to 
show lawful means of livelihood will lie with the policemen 
to whom the locality is best known. Their observations 
and suspicions, and their observations and suspicions 
almost alone, will in mime cases out of ten be the 
moving power that sets the proposed legislation 
in motion. A policeman walking his beat will make up 
his mind that so and so is a very suspicious character. 
He will observe that he lives in a house of questionable repute, 
and has been often seen in company with persons of bad 
repute; that he has no apparent means of livelihood ; and on 
observations of this kind the summons will be granted. Now 
the question is what observations of this kind made by the 
class of men whom we must look to for policemen are worth, 
i and whether it may not put a great deal too much power into 








~~ 


to find certain persons guilty of habitual crime without their | 





THE ECONOMIST. 


always immaculate men, to give them the power of even, 
summoning a man on suspicions of this vague andi) 
general nature. As it is, all who know our police conrts. 
know how little scruple very good police officers have in |} 
giving a prisoner not the benefit but the disadvantage a 
of a doubt as to any question of fact, if the prisoner |) 
in question is, in their estimation, the sort of person who 
ought to have been concerned in the crime committed, if jy 
fact he is one of their black sheep. Probably the police.arg |} 
very often right as to their general impressions, when they arg |} 
wrong as to the special evidence needed to convict of an jn. ff 
dividual crime, and nobody doubts that a great many genuing j} 
criminals are really convicted in this way of crimes which | 
they did not commit. In this way “ habit and repute.” hays | 
immense influence over our criminal law as it stands, 
ing very many individual convictions on evidence on which no 
policeman even would rely with any confidence if the person 
accused were not put down as a black sheep. But if wemake 
criminal habit and repute a distinct offence, we shall vastly 
enlarge this power of the police to act on their own often 
hasty and very imperfect generalisations. That is, we shall 
give them an immense initiative power, which in itself, we 
must recollect, may do vast injury to individuals, since ap 
honest and struggling man of the class to be exposed’ to 
suspicion is just the person who might be ruined by 
openly summoned on the charge of living on criminal gains; 
and besides giving them an immense initiative | 
it is unquestionable that the sentence would very often] 
depend very much on the criticisms which the police thems | 
selves would pass upon the evidence adduced by the accused | 
to show that he or she was in possession of lawful means of 
living. Even as it is now when no man can be convicted 
without proof—or what is so deemed—of participation ina} 
specific act of crime, a respectful assurance from the ins | 
spector, who probably judges only by what he has heard fron 
one or two of his men, that “the man is well known to the 
“ police, your worship,” is quite sufficient to secure conviction, 
if there is but very slender specific evidence to eke it out. But 
if the mere inability to show a lawful means of living were, in 
conjunction with a bad habit and repute, sufficient % 
support the charge of criminality, undoubtedly the ev 
dence of the police on the subject of any mode of living 
assigned, to such effect as this, for example, that it 
was “quite insufficient,” and would in no way account 
for the man’s style of living,—would have and would} 
rightly have great weight with the court, and probably very 
often insure the condemnation of the accused. It is 
that the charge that any particular person has no sufficient’ 
visible means of honest living is a very vague charge, and} 
must, if at all, be established on a rather vague kind of evidenes, } 
resting in great measure on the judgment of the persons with | 
the most observant eyes in the loeality. Lonely and unpopular | 
persons in distress, who had been forced into association with | 
questionable characters by their distress, would be in very great 
danger of having no adequate means of defence against a charge 
of this sort. Unquestionably the police would gain immensely in 
power by a change of the law of this kind. It is well worth 
considering whether their great gain in power would be sale fér 
the community at large,—and especially for those who most 
deserve protection, the needy sinking people, whose position 
would be the most ambiguous, the most awkward, and very’ 
likely also the most shame-faced, and therefore, in appearaned; 
the most guilty. Can we safely trust the police with this vast) 
accession of power? It needs not only greater scrupulousmessi” 
and conscientiousness but also better judgment to fornt 
opinion on a vague matter such as this, than it does to give! 
trustworthy evidence as to individual acts. 

In the next place, would any Act that could be passed be 
really effectual against the most guilty? Might we not beim) 
danger of exposing the innocent to great injury, and ‘yet nob 
get hold of the most guilty after all? Suppose one’ obi} 
the class we have described as the capitalists of the pro= 
fession were, when charged with having no honest means! 
livelihood, to state that he subsisted on thé earnings of the i 
woman who lived with him,—such woman being a prostitutes |} 
Might it not be really a quite sufficient source of gain to cheat] 
the law, and yet just of the very kind which though, not um}, 
lawful according to our law, is as everyone knows 
always associated with other unlawful means of living, besides |} 
being in itself probably baser and more fruitful of crime] 


ooo 
roe 





“WAHT 


ey 


Birl..f2Feeeyerasegererr 3g 


is 


gaSte 


firrifi. o. 


] 



























































"Jan, 30,.1*69. THE ECONCMISI. 18 




































—— 








theft itself,? Would not the worst offenders always | country (Russia) is a-head of us, having 39,315,000 to our 
to combine with their unlawful pursuits some lawfal | 35,607,000; but France and the United States are rather 
to which they could plausibly aseribe their gains, and | less, and Prussia a good deal less—the figures being respec- 
we not thus miss the true “head centres ” of crime, | tively 33,281,000 ; 32,795,000; and 22,262,000. 
endangering by our legislation many who were really There is another point in which the comparison is yet more | 
; tf favourable to us—root crops. Including im the comparison 
We suggest these dangers in the wav of the proposed legis- | the Continental production of beet, we find that our crop of | 
Jation, not in order to deter Mr Bruce from an attempt which | turnips and similar produce covers 2,782,000 acres, com- 
we are well aware is demanded by some who are entitled | pared with 2,013,000 in France, and 1,429,000 in Prussia— 
jorbo regarded as great authorities on the subject, but only the figure for the latter being so low that it is not probable |! 
jporder to excite public attention to the difficulties of the | it would exceed that of France, even if the remainder of the |) 
eam, before the measure itself shall be brought forward. | Confederation were included. The summary at the end does |! 
Iwill always be quite safe and highly desirable to found | not distinguish the various corn crops, though it includes two 
sentences on repeated acts of crime, and in this way we | —barley and oats—in which we make a fair appearance even 
really sweep away a great portion of the criminal class, | compared with our highest neighbours. The figures are— 


| 
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exhausting its lower walks, clearing it of the wages-paid Barley. Oats. 
oy “a really earn the profits for the still a —— Bedschdles al 2,848,068 » staid 4,469,887 
’ it iene lta ial employers hishbed thiens,  Wtisthes TANCE sreecerserpersesensnnrepeneres 2,765, 606 coovee 8,140,848 
2 MRRIIBE sc ncinns<eprasedseontesseueres 2,858,608 ...... 5,717,206 
weean, Without endangering liberty, strike at once at this United States.,..........:ssseeceeres sane eee 6,894,091 
gourcee of crime, we confess ourselves to be still doubtful, | It is fairer however in such a comparison to put all the corn 
Bat’ we shall certainly look for Mr Bruce’s measure with | crops together; though if we are weak in that class and yet 
ine curiosity aed interest, and if it contains, as we hope | make a good appearance in the less important sections of it, 
will, very careful guarantees against the abuse of the pro- | we only show all the more plainly our deficiency in the great 
innovation, with every disposition to give his remedy | staple of the class, viz., wheat. 
avery terrible evil a fair trial. The above is a mere arithmetical comparison, and it is | 
:; subject to one modification, which must rather tend to increase 
THE AGRICULTURAL STATISTICS OF 1868. the comparative agricultural importance of this country. Tho 


value of the produce must be far from exactly indicated 
by a mere enumeration of stock, or of acres under cultivation. 
Ate wecoured whidh may be safely relied on-—which is The unherded and unten ded cattle and sheep of a country like 
owt at Teast as to the encak theta; oaals inaccuracies may Russia can hardly be suitably compared with the artificial 
exist on minor points. products of a highly-developed country. And if our agrical- 
ture is known to excel that of Franee and Prussia, as the 
figures themselves may indicate, the probability is that our pro- 
duce, head for head of animals, and acre for acre of crops, is 
of higher value. The arithmetical result therefore puts us 
on the worst possible footing for comparison. This is the 
case besides with the crops in which we are most deficient. 
We are sv far behind that almost no superiority in the rate of 
production would bring us up to the level of our neighbours, | 
but our deficiency is still not quite what the figures show. 
Second—the returns throw some light on the comfort of 
the population of different countries, so far at least as the 
consumption of animal food may be taken asan index. It 
will not fail to be observed how much higher in proportion to | 
the population is the produce of animal food ia England and | 
America compared with other countries. The United States 
is in truth rather better than England, having rather more 
cattle and pigs though fewer sheep, while the population is 
not a million more, though the balance may be turned in our 
favour by our large importation. But when we turn to other | 
countries the discrepancy is striking. France, with one-fourth 
more population than England —37,547,000 to 30,517,000—— | 
First-—the returns show pretty clearly the interesting faet | has — one-third a bat fewer sheep, and though 
sewhich had perhaps come to be generally understood without | it has two-thirds more pigs the totals are too little to make.a | 
them—that in almost 2very respect, except one, England | ,aaterial difference. Even making the comparison therefore || 
eeupies absolutely a high position, if not the very highest ‘ on head for head of animals, the consumption of animal food 
Position os pemeotame. country. With our mee . in Franee must be very much less than in Bogland, unless 
garden —~to use tae American expression wale ord | French importations are larger, whereas we know them to he 
Granville has just been quoting in Shropshire—we may yet | smaller. The comparison ib Prussia is more equal, the | 
claim to be ranked among the great agricultural nations of | number of cattle and sheep being proportioned to the popu- | 
the world. Our Corn CrOps and especially our wheat crops | lation very nearly as in England, and the proportion of pigs | 
ame Comparatively insignificant through supplying the greater being larger; but when we come to Russia it is found that 
" of our own wants, but we stand among the highest in although the proportion of cattle is about the same, and of 
YaHlous other crops, even in comparison with nations which pigs greater, the proportion of sheep is little more than half 
#® much more numerous than ourselves, and which occupy | what it is in England. As Rassia exports animal. food, itis | 
much larger areas, Thue in respect of cattle and sheep, | needless to point out how 2auch too favourable even this com- | 


Tum publication of our Agricultural Statistics has now got 
into fair working order. Ample returns are coming in, and an 


One of the principal uses of these statistics is to furnish, so 
far an we can ourselves, the means of comparing our position 
ga food-producing country with that of others, Such com- 
parative statistics are always useful, and in their most 
practical bearing they enable people to judge of 
the influence of foreign supplies on our own market. In this 
View we published last week the principal comparative statement 
appearing in the returns—showing the population, area, 
sereage under crop and pasture, and other facts relating 
#® @ great many different countries. It may be 
weful to point out some of the most important conclusions 
derived from this table, as well as from others of a similar 
Nature which the returns contain. To facilitate the work, we 
have drawn up and append a summary of the most important 
4 relating to Mngland, France, Prussia, Russia and the 

ited States—the principal countries in the world with 
Which we can make such comparisons, It is to be regretted 
that the figures are for Prussia alone; that statisticians have 
not yet got into the habit of reckoning for the North German 
Oonfederation—the real Prussia. . 





. 


@mmary shows that while-— , parison is, seeing that it is made witha large importing country — 
ak ovata snuenht ‘ likeEngland. There is at any rate nogreat Huropeanpopulation || 
France has..................... 14,197,000 |... 88,281)592 which consumes more animal food than the population of Eng- | 
Prroasia bias... .........ccssceses 7,996,818 ...... 22,26.,087 land, or even which produces more in proportion to the popu- 

Russia (in Qurope) has,........ 28kG000 ...... 39,315,000 lation. When our dependence om foreign supplies of animal | 
United States, has............... 12,674,000 ..,... 82,795,000 food is talked of, it should be understood that at home we | 


To state the result briefly we have about one-third fewer | are already better supplied than our neighbours, and that we | 
than France, about one-fourth less than the United | are only dependent on the foreigner for the supply of am 
States, rather more than Prussia (though this comparison is | excess demand. ’ 
by our not having the figures for the North Third—the returns afford some materials for ascertaining || 

j| Gérman Confederation), and rather less than one-half that of | what the superiority in quality of Baglish, production is— | 
» im Europe. Thus we are not very much behind | bow far therefore the above figures should be corrected in our | 
tountries like France and the United States. In regard to | favour. They go alomg way to prove that to a large extent | 
/theep the comparison is still more favourable. Oaly one ! our small acreage of corn crops is not so much a proof of our i 
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smaller production as of our greater economy of land. To 
take the production of wheat alone—Mr Caird estimates the 
English average at 28 bushels per acre (but for the United 
Kingdom rather less, as the Irish average is 24) and the 
French average only 154. He does not give an estimate for 
Prussia, though it is higher than that of France. The esti- 
mated actual yield in 1867, which was a bad year, was as 
follows :— 

England (Mr Caird’s estimate) 

Prussia (estimate in returns) 

France ditto 
—so that acre for acre we produce half as much more wheat as 
France, and one-fourth more than Prussia. Actually in 1867, 
according to these estimates, our production on a slightly 
larger acreage was 76,440,000 bushels to 61,229,000 of 
Prussia, On the other hand, the 17,850,000 acres of France 
produced 247,825,000 bushels, so that with less than one- 
fourth of the acreage we produced nearly one-third of the 
French crop. Of course in ordinary years, as the average of 28 
to 154 is more favourable to us than the estimate of 21 to 
13.89 for 1867, the comparison would be still more to our 
advantage. To assume this proportion indeed and apply it to 
all our corn crops we should have for result that, with rather 
less than a third of the French acreage, our total corn produce 
is one-half that of France. 

But this does not show to the full extent what the economy 
of land is. To do so we should include with the corn crops 
| the acreage of “ bare fallow.” Reckoning in this way the 
\ French yield per acre in proportion to the land appropriated 

to the culture must be very much less than the actual 

_ gereage under crop shows, whereas our own bare fallow is very 

‘; insignificant. The bare fallow in the three great countries for 
which we have returns, and the total acreage appropriated to 
corn cultivation, appear thus :— 

Total Acreage of Corn 
Crops, including 
Bare Fallow. Bare Fallow. 

| 984,246 

| Prussia 7,843,727 30,355,223 

In other words, the acreage from which France only reaps 

double the English produce is more than four times the 

acreage from which that English produce is obtained. A 

curious inference may be drawn from these figures. If the facts 

| are at all similar with regard to crops in which our acreage is as 
wheat, is absolutely greater than that of France. In other 
words, England will produce more food for 30,500,000 of 
people than France does for 37,500,000 ; and if we are de- 
|pendent, on the foreigner at all it will only be for an excess 
demand. To justify a comparison of this sort, however, the 
returns should contain an estimate of the average yield of the 
which .is now totally omitted, should be added for both. Such 

a return would no doubt be liable to some correction, because 

of the greater money value of produce in England; our 

would range a little higher; but for comparison with 

ce and Prussia at least, whose markets are near enough 
to be assimilated largely to our own in rates, the estimate 
for its inhabitants. It will be said that people live on diffe- 
rent descriptions of food; that one people may have enough 
of an inferior food and another people too little of a more ex- 
pensive, almost a luxurious quality; but the quality of food is 
as suitable a matter for comparison as quantity, and the money 
value is thus a good enough test. 


bushels per acre 


12,644,101 
12,869,655 52,674,305 

| high as that of France, it may well be that the total value of our 
| agricultural produce, notwithstanding French superiority in 
English crops to be placed alongside of the estimate for other 
countries which it does contain ; and an estimate of the value, 
would not be so far amiss. The value of the produce would 
be a test of the amount of the food which each country provides 
It would be an obvious improvement on the returns to ob- 


tain the figures from other countries for the same year as 
those which are given for England. The England of 1868 
should not be compared with the France of 1867 or the 
Prussia of 1866. No doubt the practical use of statistics is 

iated by foreign ete who are apt to be 
their returns, but to ob them would be worth 
some pressure. At any rate rather than give a comparative 
statement, in which different years are compared, it would be 
better to take the England of a year back or so to corre- 
spond with the latest year for which the returns from 
abroad have been obtained—in the present instance 1867. 
Some effort should also be made to get a more detailed 
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return from a country like Russia—the wheat produce of 
which is not stated but only the corn produce generally, and 
which does not figure at all in the comparative statement as to 
crops. With a few improvements of this sort the returns 
would be indefinitely more valuable, as they are already 
among the most valuable that we have. 


SUMMARY OF THE RETURNS. 


England. 


Population ......-+s-scsseseeeseess 30,517,656 
132,787,000) 85,663,000 


*86,478,687| 59,515,951 
39,804,450] 22,511,496 
12,889,655] 7,843,727 


52,674,305| 8°,355,228 


Acreage under crop 


Acreage of corn crops 
Bare fallow. 


16,365,482) 15,952,311: 
14,197,000] 7,996,818) 


Permanent pasture 
Number of cattle 
Number of sheep 


Number of pigs 


* This total not given in list but made up by adding enumerated acreage. 
¢ This total is not from the returns but from the AwnuAIRE pe L'Economm 
PoxitTique. 


3,!89,167| 5,246.403) 4,875,114] 9,517, 


DIFFERENTIAL DUTIES IN SPAIN. 
Tux following is a translation of the preamble to recent. de 
crees of the Provisional Government of Spain relating to the 
differential duties on foreign shipping, and to the duties on 
materials of shipbuilding in that country :— 

[ TRANSLATION. | 

If among the financial questions now pending there be one 
which may be considered to have been fully discussed, and 
concerning which a judgment has been gradually formed 
with complete enlightenment by persons interested in the 
matter, and by those whose study and practice have caused 
them to understand it, that question is without any doubt 
the abolition of the duty known as “ Differential Duty.” 

For the examination of the propriety and the appreciation 
of the results of this celebrated duty, extensive studies have 
for many years been made in the Ministries of State and 
Finance, commissions have been named, books have been 
written, conferences have been held, discussions have been 
sustained by the Press and in the Cortes; and finally, as if 
to make a resumé of so much labour the inquiry of 1865 was 
opened, to which were invited all those who through interest 
or inclination could have settled opinions on the subject. 

It appears then that we can now say that the question has 
been sufficiently ventilated, and that the day has come 
for presenting a decision in harmony with the definitive 
results of a discussion so ample and an examination 80 con- 
scientious and minute. 

The Provisional Government therefore, being under the 
inevitable obligation of boldly settling all questions which 
have engaged public attention, and which the looseness of 
authority or the vacillating ideas of those who preceded them 
have left for a long time in suspense; finding themselves face 
to face with one of those questions embracing contendi 
interests which on the one side claim as a right that which 
on the other side is refused as an injury; convinced of the 
impossibility of prolonging any further, in the name of 4 
doubtful convenience, this ambiguous position, so hurtful to 
industry and commerce, which in the face of an 
future can neither make sure calculations nor make aay 
decided development ; and considering that when such aif 
cumstances are embraced by any question, itis altogether morally 
impossible to decide it on any other principle than that of 
strict justice—the Provisional Government, I repeat, app 
to that justice, and guided by it, without forgetting all m- 
terests which can be attended to in making a prudent transi- 
tion, take with resolution and faith this one step more on the 
road of financial reform, 

The question of differential duties can be resolved on the 
principle of justice. This is proved by the fact that this 
much discussed impost was never founded on any true right— 
it undoubtedly originated in privilege. This will be seen by 
rapidly tracing the history of its establishment, its viciss- 
tudes and variations, till it assumed its present form. 
=e 
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In 1227, long before Cromwell’s celebrated Navigation Act, 
James the First of Arragon granted many 9 
ee he conceded to the shipowners of Barcelona 





































ice of | one “the Preferential Privilege,” which gave them a 
y, and right to carry all freights, to the exclusion of foreign vessels, 
b as to for the Barcelonese, under the shadow of municipal liberty, 
oturns and stimulated by the impulse given to arts and industry had 
ready developed their particular industry, which was shipbuilding ; 


and being at that time safe from the piratical attempts of the 
a asdy Moers, they wished to extend their voyages as far as 
the Levant. This was a privilege, and as such it brought 
forth complaints from the producers and merchants of the 







United coast of the dominions of Arragon, especiaily from the in- 
wo habitants of Valencia and Ibiza. However it was kept up 
| and amplified, thanks to the power of the privileged persons, 
a and to the services performed in the royal fleet by their 
amet That which began as an especial favour to the Barcelonese 
Lea set marine was afterwards granted to the rest of the ports on our 
a Bast coast, and they were already in the enjoyment thereof in 
184,547 


the time of Alfonso V. Finally, the privilege was extended 
to all ports of the Mediterranean and Atlantic, when by the 
marriage of Ferdinand and Isabella the Crowns of Arragon 
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Lata and Castile were united. The latter monarchs however did 
T4000 not defend the aforesaid privilege so decidedly as other sove- 
798000 reigns had done ; but they took wiser measures in favour of 
ae the marine. For instance, they established a fixed sum to be 
as paid to vessels of more than 600 tons, as a stimulus to the 
ONOMIR building of large ships for the West Indian trade. 
Those subventions were soon forgotten, and seafarigg per- 
sons, being more inclined for the privilege than for anything 
. else, obtained from the Cortes at Valladolid, in 1523, that 
t dep they would ask Charles V. to renew it. The Cortes at Toledo 
0 the made the same demand in 1560, and Philip IL, following the 
oe same pernicious path, took the anti-financial measure of 
granting a monopoly to the Andalusian ports with respect to 
commerce with our then immense colonial possessions, This 
ade 4 was a signal injustice to the other Spanish ports. 
» and The proof however that the flourishing state of our 
med marine was not due to these and other privileges foreign to 
a the our present argument, was the sad fact of its decline in spite 
ansed of them. This decline made rapid progress when our com- 
doubt merce perished under the foreign wars in which the nation 
i was involved by the fatal rights which it inherited from the 
sation Houses of Austria and Burgundy, and on account of which 
have we sustained in distant lands, and during one whole century, 
e and armies and fleets, clothed, armed, and fitted out at our ex- 
been , our men and money dying and being spent without any 
been benefit to the country. 
awit During that sad period, the privileges of mariners fell into 
Ms complete disuse. In 1698, Charles II. renewed them with 
terest ter restrictions, at the request of the Malaga shipmasters. 
Daring the war of succession they were again forgotten. In 
a hss | 1721, they were again re-established by Philip V. But as 
Deve they all constituted an artificial situation contrary to the 
ustire interest of the greatest number, whenever the authorities 
wee, relaxed their vigilance a little, things flowed back to their 
the natural channels, and the merchants, always antagonistic to 
“hiah the privilege, evaded it by exporting their goods in foreign 
7 of vessels ; for as there was no privilege with respect to im- 
‘aus portation, foreign ships came freely to our shores with cargoes 
fj and offered greater advantages to shippers on their return 
nding voyages than could be afforded by national vessels outward 
. bound. 
yrs In this contest the end of the last century was reached. 
: és At that time the theory of the mercantile balance was every- 
ful to where being ventilated, and the following vulgar axiom was 
ottled being promulgated, viz., that the richest nation was that 
which sold most and bought least. In consequence of this 
oo came a complete change in some parts of the financial system 
oo | of nations, and all the burdens which until then had weighed 
ad o upon exportation were placed upon importation. 
ppeal From thence arose differential duties as we now know 
I) in- them ; and their first rise is to be found in a report made by 
anal the “Junta de Commercio y Moneda” in 1784, This Junta 
the (again at the request of the Malaga shipowners, who de- 
” manded the preference not only over foreign ships but also 
the over vessels belonging to the other Spanish ports), while pro- 
. this posing the re-establishment of the privilege in general, did 
Sabie not ignore the many losses thereby caused to commerce, and 
a by proposed the following remedy, viz., that while the marine 
icissi- 
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should not be deprived of protection, an additional duty 
should be imposed on goods coming to our ports in foreign 
ships. This is precisely the differential duty of which we 
now treat. 


its primitive shape; that as a privilege it has been handed 
down from century to century; and that as a privilege it 
changed its form and basis when the Government altered its 
system. The differential duty then is not a right founded 
either on justice or on general convenience—but on a particular 
benefit to a particularindustry. It is therefore easy to under- 
stand that it cannot be sustained, when itsabolition is demanded 
in the name of justice by the persons prejudiced by it. Strictly 
speaking, while the protection granted to one kind of 
interest does not injure the others, or while the injury does 
not make itself clearly apparent, it is not unreasonable to 
continue the said protection, especially if we believe, as for a 
long time we have believed, that to favour the mercantile navy 
was to favour commerce, as all protection granted to the 
means ultimately redounds in favour of the end. But this 
natural reflection which has occurred to everyone, which has 
until now served as a basis for legislation, and which still serves 
as a bulwark for the defenders of the privilege, the abolition of 
which is now being agitated, has a naturallimit within which it is 
just and right and therefore admissible ; and that limit is the 
following consideration, viz. :—That the means must be pro- 
tected in favour of the end, so long as the end is not injured 


been reached in the questions between merchants and ship- 
owners ; and therefore the protection granted to the latter be- 


We clearly see therefore that it appeared as a privilege in 


by the favowr granted to the means. That limit has now 


comes an injury to the former. The end now suffers on 
account of the excessive preponderance of the means, It is 
therefore necessary to re-establish the natural proportion of 
things one with another by giving greater importance to com- 
merce, without on that account neglecting the interests of the 
marine, which the Government will protect on the first favour- 
able opportunity. 

That is justice—and as Governmental justice when 
properly applied cannot possibly injure any legitimate 
interests, and as on the other hand the variable law of 
convenience, often caused by great errors, generally contents || 
itself with ephemeral and momentary advantages, forgetting 
the durable ones, so in this present case it also happens that, 
by studying the question in all its bearings, we clearly see, 
and reason demonstrates by past experience, that differential ||; 
duties so warmly defended by shipowners are, after all, an ||) 
illusory privilege for them, inasmuch as those articles and 
materials which really sustain navigation by forming volumi- ||! 
nous and heavy cargoes and by their large consumption, come | 
to our ports almost exclusively in foreign vessels, thus leaving 
for Spanish ships nothing but goods, valuable indeed, but of 
small weight and heavily taxed, the differential duty on which, 
according to present tariffs, represents truly monstrous sums, 
amounting to hundreds and thousands of reals per ton. Thus 
we explain the following singular phenomenon, viz, :—-That for 
many years, according to our commercial statistics, there has 
been a yearly decrease in the total number of tons carried by 
our ships. In 1854, they amounted to 721,000. In 1865, 
they only numbered 440,000, although the import dues had 
increased, being greater in 1865 than in 1854, During the || 
same period the number of tons brought in foreign vessels had 
increased more than 30 per cent. 

If therefore the privilege of which we treat, judged abso- 
lutely, is not founded on right, that sole legitimate source of ||, 
human laws, and if considered as to its application it injures 
commerce and burdens the consumer, and is not necessary, 
even in the opinion of the most decided protectionists, for the 
defence of the other industries, which are supposed by them 
to be sufficiently guarded by the tariff dues alone; and if, 
lastly, it causes no gain even to the privileged persons them- 
selves, it would be impossible to sustain it any longer against 
reason, which declares it unjust, aud experience, which prac- 
tically shows it to be useless, contrary to the example shown 
us by nearly all European nations, from which it is gradually 
isolating us more and more. 

It must therefore be abolished, and commerce must once 
more be free to freight whatever vessels may afford the best 
advantages. Thus the movement will increase to the benefit of 
all, and by that movement the national marine will at once 
profit, for by making use of the freedom which will be granted 
to it without delay it will find within itself the strength neces. 
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sary for the sustaining of a competition which now ruins it, in 
spite of its privileges. 

All these considerations, which counsel the 
abolition of differential duties, were very patent to the com- 
mission named in 1865 to issue the reports above mentioned ; 
notwithstanding this however, and fearing to injure even for 
a moment the interests which have arisen under the shadow 
of the existing state of things, when the commission drew up 
its report according to the authorisation granted by the 
Cortes in a law dated June 21, 1865, it proposed a term, using 
abolition as the point to be aimed at, for the gradual disappear- 
ance of differential duties,and indicated several other accompany- 
ing measures. The Provisional Government, now taking their 
stand upon that report, which is a reswme of the results of 
the inquiry, and accepting the proposition of a term as a 
measure of transition, have thought fit to extend to vessels 
coming from all parts that whieh was proposed to be applied 

| only to European vessels. They have also changed the form 
| of the duty, converting the proportional tax now levied into a 
| fixed duty ; for although the proportional tax seemed to be 
very just, it really weighed with great inequality and injustice 
| on articles of commerce. 

| The essential means and durable elements of the creation 
| and maintenance of all industry must not be based on privi- 
| leges which, containing the leaven of injustice, after producing 
| momentary advantages, mysteriously recoil in the long run on 
| their possessors themselves; nor should they be founded on 
| aid from the State, at the bottom of which is always hidden 
a masked principle of communism. 

They must appeal to other and wider spheres of action ; 
and if they are in perfect harmony, as is undoubtedly the 
case, with the financial laws governing human society, on 
those and those alone, leaving them to act freely and without 
arbitrary obstacles, must all persons lean for support who 
seek to apply their activity to the production of riches, which 
is the primary object of all the material labour of man, and 
of almost all his intellectual Jabour also. 

This must therefore be the work of the revolution if it is 
to be fraitfal in positive and lasting advantages, instead of 
wasting itself in vain boasts and dying out in barren declama- 
tion. This must be its work. It has fortunately already 








destruction of all those Governmental artifices, built up with 
so much care and sustained with so much exertion, in order 
that the State might interfere in all private acts, and private 
individuals might be led into the false belief that they de- 
pended entirely on the State, from which they were to hope 
for everything. 

To do away with so pernicious an error, to compel indi- 
viduals to.cast off the yoke known as the paternal guardian- 
ship of Governments, and to teach them to trust to their own 
strength, and to rely on previous calculation of affairs and 
the well-ordered use of their natural conditions, for the 
result of their speculations, thus making men feel their own 
responsibility, and ennobling their souls with the love of work 
and the satisfaction at success thus obtained, Governments 
must, step by step, reduce their sphere of action, prudently 
enlarge that of individuals, and destroy barren privileges, 
while proclaiming fruitful liberties. 


| Those who seek to follow this different course usually 
| meet with great obstacles, and sometimes with no small heart- 


burnings, caused by the nations themselves to which the prin- 


ciples are applied; for in a dependence on the State, and 
even in servitude itself, there is, when they become a habit, a 
moral inertness and an inactivity of the intelligence very 
seductive to man, who is always remiss as to work, especially 
in these Southern climes of ours; but for that very reason 
ought Governments the more resolutely to diffuse the contrary 
idea, placing it in a position to produce immediate and visible 
results, so as to guide public opinion into the proper channels ; 
for if reforms, even the best vonceived, are at variance with 
public opinion, they always bear the stamp of imperfect expe- 
riments, and sooner or later succumb in the contest and perish 
miserably. 

The Provisional Government, being convinced of all this, 
anxiously watch the true manifestations of public opinion, and 
when they see it turning in the right directions they give it 
an impulse towards a decision, and they are still more satisfied 
when they find that decision already made for them : by 
merely giving it a shape they know that they have accom- 
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This is fortunately the case with the reforms brought about 
in the present decree with respect to the mercantile marine, 


immediate | They are based on the freely and unanimously-exprogesd 


opinion of the interested parties themselves, and of 
persons who understand the subject, for in view of the 
gradual decline of that industry, of its strugghes to keep 
competition with the ever-developing forsign i 

of the fast that the protection afforded to it for 
many years was not sufficient to place it on an equality with 
its competitors, and, on the other hand, of the cireumgtangs 
that it was impossible to keep on, much less increase, that in. 
sufficient protection, the Government wished to have the 
opinions of the shipowners themselves concerning their eyilg 
and the remedies thereof, and they accordingly took thogs 
opinions, as many as were offered, and the explanations and 
demands which were printed and circulated, and published tg 
all persons their complaints and desires. 


From an impartial examination of those reports we gather, 
as the Commission charged with the serutiny thereof has de 
clared in its important report, the absolute necessity of 
changing the system by substituting for that inconceivable ong 
of protection to all and injury to none the clear and simple 
system of liberty to all and privilege to none; and in order to 
bring about this transformation the Provisional Government, 
who in a decree of this day’s date attend to the necessities of 
commerce, granting it liberty of transport by the suppression 
of differential duties, now furnish aid to the mercantile 
marine also, by giving it all the freedom sought by its repre. 
sentatives. This the Government declare, ior in faet those 
representatives have asked for no possible concession whieh ig 
not now granted to them. They complained of obstacles, and 
the Government remove them all by giving thew liberty to 
bay their ships where they like and to hoist the Spanish 
on the payment of moderate dues, by permitting them te 
eareen and repair their vessels wherever they please, and by 
allowing them to sell their ships or mortgage them to whom 
they please and wherever they like, thus giving them back 
full dominion over their property, burdened until now 
obligations which have been at last recogmi-ed as useless 
impolitic. 

They also complained of difficulty im manning titeiy ships, 
and here they have been met half way by the Ministryof 
Marine, which has relaxed the “ mstrivelas,” and iv ove 
disposed if possible to do away with them altogether. 

They likewise complained of the multiplicity of imposts to 
which they were subject, and of the coniplicated manner of 
collecting them, and the undersigned Minister has addressed 
himself so strenuously to the task of remedying that evil that 
he believes he has done all that is possible with 
to both its phases; for in the simplifying of the imposts he 
has amalgamated them inte one, and he has arranged that 
they shall hereafter be collected on the discharge of the one 
that act must always take place under the eyes of 
authorities, and a basis is therefore established for the impost 
thereby, without further molestation of the payer; atid as 
the payment is made at the time of the conclusion of the 
commercial operation, the impost does what all well-founded 
imposts should do, viz., it only affects those operations with 
regard to which the transport may in a general way be sup- 
posed to have been already realised. 

Lastly, shipbuilders complained of the difficulty of getting 
first materials and effects for fitting out, and their most just 
complaint has been attended to in the last part of this decree, 
where the import dues on such materials and effeots are 
abolished. That abolition is the ultimate and legitimate con- 
sequence of the rest of the steps taken on the rigat road. 


Having done all this, the undersigned Minister believes that 
he has laid the foundations of the future prosperity of the 
Spanish mercantile marine and of the industry of shipbuilding ; 
for he has cleared the road for both, giving them a fixed 
starting point, and placing them in a position to work and 
develop themselves. And he does all this with great confi- 
dence of success, because the premises on which his resolutions 
are based have a double sanction, that of an incontrovertible 
scientific theory, and that of the lengthened practical study 
made of the things themselves, not by persons prejudiced in 
favour of any particular system, but by a numerous and 
respectable Commission, composed of men of all opinions, 
enlightened morei yer by the data and opinions furaissed by 
other men who have been taught by personal experieace. 








| plished their duty and are certain of success. 
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Jan. 30 i” 9. 
“pUBLIC COMPANIES. 
RAILWAY COMPANIES, 


Colchester and Stour Valley.—A dividend at the rate of 3i 6s 
per cent, per annum has been declared, free of tax. : 

East London.—Tbe directors believe that the first section of 
the line to Wapping will be opened in May. They hope soon to 
commence the second section ; but this mnst on financial 
considerations. The capital expended has m 1,250,203%, 
leaving 635,7961 available for the further progress of the works. 

Great Eastern.—It has been reported that an ordinary divi- 
dend at the rate of 1 per cent. per annum would be shown by 
the accounts. 2 

Lancashire and Yorkshire.—A dividend at the rate of 6} per 

um is announced. 
ee. Ieatien. and South Coast.—Outline of the revenue 
accounts for the half-years ended 31st December, 1867 and 
eeoutea 1967. 1868, 


£ 
698,207 
339,230 





358,977 
3,615 


362,592 
313,860 


48,732 





42,750 





DI ian BN sicist a aagenebanest ODE i: ansstlesenniih 5,982 
In the corresponding half-year of 1867, preference dividends 
were paid in fall for the whole year on all stocks issued prior to 
1865, as no dividends were paid for the first half of that year. 
In 1868 there is a surplus for ordinary dividend. The capital 
account shows that 17,402,078 have been expended, including 
.209,8737 in the half-year ; and leaving a surplus of 9,059/. 

Midland.—A call of 41 per share on the new 16/ preference 
shares is payable by the 25th February. 

BANKS. 

Bilston District.—The year’s net profits were 8,429/. After 
deducting 6,000/ as a 10 per cent. dividend, 2,429/ was added 
to reserve, now 16,4751. 

Birmingham and Midland.—A dividend of 51 per share has 
been declared for the half-year. 

Birmingham Joint Stock.—The directors’ report for the year 
states that there has been a net profit of 42,1607, and reeom- 
mends a dividend at the rate of 20 per cent. per annum, carrying 
forward a balance of 1,280/ to the reserved surplus fund. 

East London.—A dividend at the rate of 5 per cent. per 
annam, free of income tax, is announced. 

Leamington Priors and Warwichshire. — Year's net sae oe 
8,3501. dividend equal to 7+ per cent. left 1,469/ to be added 
to reserve, now 8,497/. 

Midiand.—At the meeting yesterday the report was adopted, 
and the 6 per cent. per annum dividend was declared, free of 


income tax. , 

National.—A dividend at the rate of 8 per cent. per annum is 
announced without bonus. The — after this payment will 
he 18,161/. The depreciation which taken place in some of 
the securit es has necessitated the writing off of 107,066/ from 
“ce ” 

Nottingham Joint Stock.—The 5 per cent. dividend for the year, 
as provided by the articles, absorbs 3,957/, 2,000/ is added to 
reserve (now 70000), and 483/ is carried forward. 

Provincial Corporation.—The net profits of the half-year, in- 
eluding 1,506/ brought forward, are 11,218/. A dividend at the 
rate of 74 cent., free of income tax, nae 5,9061; and 
2,000/ is added to reserve, leaving 1,531/ to rebate, and 1,781/ as 
balance. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Birmingham Financial.—The report states that the profits for 


| the past year have been 8,538/, and recommends a dividend at 


the rate of 5 per cent., 1,000/ being added to the reserve fund. 
General Credit and Discount—The year’s report contains the 
following :—“ Including the amount brought forward from the 
ious year (7,126/), the gross profits of the year are 120,03D/. 
ting from this, rebate (14,194), current expenses, income 
tax, and directors’ remuneration, there remains a net balance of 
91,278/. Of this. 37,5007 has already been divided as interim 
dividend. The remainder the directors propose to appropriate 
as follows :—37,500/ in payment of dividend at the rate of 5 per 
cent. per annum, for the six months ending 31st December, tree 
of income tax; 5,000/ to reserve, to be invested in Government 
securities; 1,000] in reduction of cost of freehold premises; 
10,2781 to be carried forward. The accounts exhibit a pro- 
reas in the company’s business and position, such as may be 
considered satisfactory for a period during which it has not 
been easy to make profits. The deposits, loans, &c., are 
2,491,551/, against 763,097! at the same time last year. 
1. The suit against the London, Chatham, and Dover Railway 
Company has advanced a little. An answer has at length been 
obtained to the Bill of this company. It is not of a nature to 


“1@ hange in the least the opinion which the directors have ex- 
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preaet as to the ultimate establishment of this com ’s claim. 
- The South-Eastern of Portugal Railway aneee” 7. an un- 
satisfactory position. It can scarcely be said that any progress 
towards a settlement has been made since the last report.” 
London Financial, ~ The t liabilities amount to 
254,000. There is a cash at the bankers of 12,256. 
The liabilities would have been further reduced, but that it was 
deemed advisable not to force sales. The securities held nomi- 
nally represent—debentures,|246,3651; debenture stoek, 124,711 ; 
Lloyd’s bonds, 223,540/; preference shares, 724,020/; ordinary 
shares, 972,090/—total, 2,290,726/. These are fully paid up. 

New Zealand Trust and Loan.—At an extraordinary meeting, 
an interim dividend was declared at the rate of 10 per cent. per 
annum. 

Overend, Gurney, and Co., Limited—The criminal charge 
against the late directors has been proceeded with at 
Mansion house for some weeks. The examination has been of 
great length, and many witnesses have been called. Six directors 
vee snnutin for trial on Wednesday last, but were released 
on bail. 

Scottish Australian Investment.—A half-year’s widend at the 
rate of 5 per cent. per annum requires 7,687! l:aving 851/ to 
be added to reserve—thus increased to 7,744/. ‘This ing off 
in profit is attributed to agricultural depression in Australia. 


ASSURANCE COMPANIE 

Hercules Fire, Life, and Marine Insurance, Limited_—Mr W. 
T. White, of King street, and Mr C. Greenwood, are appointed 

interim official liquidators. 
London and Provincial Marine.—The rt announces that 
*‘ the net premiums during the year, after deducting the returns 
and premiums paid for reinsurances, amount to 167,174. With 
these deductions, the settlement of all claims upon this and the 
previous year’s accounts, together with the e: and interest 
aid to the shareholders, amounting to 10,000/, there remains a 
alanee of 110,470/ to the credit of income and expenditure, in 
addition to the eapital and reserve funds. The directors will 
propose to the meeting the payment of interest for the half-year 
at the rate of 10 per cent, per annum, free of income tax, carry- 
ing forward the balance to meet any liabilities upon risks out- 


standing.” 
MISCELLANEOUS COMPANIES! 

British-Indian Submarine Telegraph, Limited. — Capital 
1,200,000/, in 120,000 shares of 10leach. Of which 460,000 
in paid-up shares are reserved for part payment of contractors ; 
550,000/ are for public subscription (380,000/, however, have 
been privately subseribed for); and balance of 190,000Z is 
reserved—137,5001 as a bonus to proprietors of the above 
550,000/ on completion of the cabie ; an. the remainder to pur- 
chase of land lines, preliminary expenses, and contingencies. 
The Telegraph Construction and Maintenance Company have 
contracted to lay a submarine cable from Suez to Aden aad 
Bombay, by April, 1870, for the sum of 1,000,000/; of which 
540,000/ is im eash; and the remainder in shares, of which 
15,000 shares are reserved till the laying is completed. The 
cable is to be 3.600 nautical miles in length ; and is in continua- 
tion of the Anglo-Mediterranean line, now in suecessful opera- 
tion to Alexandria. The contractors are to hand over the 
steamship Chiltern with all her fittings as a maintenance ship. 
Large profits are anticipated; irrespective of the additions 
which would acerue from the proposed extension to China and 
Australia. The instalments are payable—deposits, 3/ per share ; 
Ist Bag, Mi 1st July, 21; 1st September, 2/; and 15th 


Italian Irrigation Canal.—The secretary of the Italian Irriga- 
tion Canal Company has given notice that he is now ready to 
receive for payment the coupons, due the lst inst., of the Sep- 
tennial bonds and the obligations of the oonpnne 

Jamaica Commercial Agency, Limited. — Mr James Hole, of 
Gresham street, is appointed official liquidator. 

John Crossley and Sons.—The year’s net profits were 169,2571 ; 
out of whieh two half-years dividends, at the rate of 15 7 
cent. per annum, abteubed 82,057/ and 82,274/, leaving 4,926/ to 
be carried to reserve (48,849/). 

Lion Brewery.—The report states that, after ing ex- 
penses, writing off 4,841/ from leaseholds, plant, &e., the 
interim dividend paid last July, there remains a surplus of 
16,1822, which it is recommended shall be appropriated to a dis- 
tribution on the 6 per cent. per annum p mee shares, and 
to a dividend at the rate of 10 per cent. per annum on the ordi- 
nary shares. The balance to be carried 
Business has inereased. 

London Permanent Benefit Building.—The report to be presented 
on the 2nd of Feb. states that a profit of 3,610/ has been realised. 
Of this SS thie eee placed ‘aoe eredit of ie 
respect of thei it shares, being interest at rate 

cent. annum on their paid-up capital; 389/ has 
vided to Roleunme fund (now 1,264/), and the rem 
eae een ee oe fully paid 
8 n it 8 that i id up 
out the Ni? months ended the 3ist of December, thus 
making the profits on such shares equal to 7/ per cent. per 
annum. 
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Telegraph to India—The directors have entered into a pro- 
visional contract with bg aon British Indian = hee pee 
graph Company on the following terms :—The p 
india to pony lease of 21 eae July, 1870, to the new 
company, at a rental of 1, a year absolutely, to be increased 
to 2,500/ a year when the line to India is completed, and while 
at work; the new company to maintain the lines. The new 
company may terminate the agreement after 3 or 5 years if the 
extension line is not then in work, and have the option of pur- 
chasing within twelve months after the extension is completed, 
for 37,5001, payable in fully paid-up shares at par. A dividend 
of 2} per cent. is proposed for the half-year by dividing the 


reserve. 
MINING COMPANIES. 

Chontales.—The directors state that it will be nneasiale to 
continue working the mines if the remaining 15,000! debentures 
are not taken up. If the capital is raised they still believe there 
is “ a fair prospect of ultimate success.” 

Port Phillip and Colonial.—Receipts for November, 7,057! ; 
profit, 2,7581; available for division, 4,657/. 

Scottish Australian.—Coal aales for November, 12,479 tons. 

Yudanamutana Copper.—The report states “ the mine is look- 
ing very rich and everything going on satisfactorily.” The 
oe for the Government railway northward has been ac- 
cepted. 





Agriculture. 


AGRICULTURAL YEARLY TENANCIES. 

We recently referred to the examination in the Birmingham 
Bankruptcy Court of the widow of a farmer, whose statements 
of the position of her late husband and herself, after forty years’ 
occupation of a farm under a yearly holding, seemed to offer a 
striking illustration of the evil of that frightfully wasteful 
system of managing landed property. It did not appear from 
the report of the case from which we quoted who was the 
landlord of the farm. Nor was it of much consequence, for it 
was clear that rent was due to him from the bankrupt widow, in 
respect of which he was, of course, fully entitled to 
require a full account of the disposal of her property, and there 
was no special case made against him save that he had let his 
farm on a yearly tenancy. 

The attornies concerned in the bankruptcy, however, have 
sent us a report of the adjourned hearing, at which some contra- 
diction was offered to the widow’s previous statements, and the 
following is the account given by the landlord’s attorney of the 
transactions between his client and the bankrupt’s late husband : 
—“* His great object was to state to the court the utter falsity of 
the old lady’s statement on the last occasion with respect to her 
landlord and his treatment of her. Her husband, as she repre- 
sented, had been for 40 years a tenant of Mr Tryon, one of the 
most influential and est landowners in Northamptonshire. 
The farm was originally let to Shelton at a low rent, and no 
increase was ever made up to the time of his death; and the 
whole of the land, which the bankrupt stated was drained by 
her late husband, was, in fact, drained by Mr Tryon and paid 
for out of Government loan. No buildings at all were erected 
by the bankrupt’s husband, and there was no outlay whatever 
by him upon the land beyond the ordinary costs of cultivation. 
Some short time before old Shelton’s death, in consequence of 
the disreputable state of his family, Mr Tryon felt bound to 
give him notice to quit, but as Shelton was a very old tenant, 
and had behaved wel! throughout the whole of his lifetime, it 
was made a condition that he should remain on the farm as long 
as he lived, provided that it should be given up on the Lady-day 
er suing his death. His death happened on the 31st of March, 
1867, and Mr Tryon, with the greatest consideration for the 
widow, immediately offered her permission {0 stay another year, 
because, although he had the power, under the agreement with 
her husband, to turn her out almost within a week, he was 
desirous that she should have the advantage of staying another 
year. He never pressed or asked for the rent when it me 
due, and she walked out with her goods and chattels at the end 
of the term, leaving him the only creditor unpaid, as a return 
for the kindness he had shown her. With reference to the 
balance sheet, one of her statements wes that she received no 
tenant-right on leaving, but the fact was that she received 40/ 
and had not accounted for it.” 

Mr Tryon himself afterwards said—‘ When the land was 
drained an additional rent. was upon it, on account of the im- 
rovements ; but the drainage cost them nothing at all beyond 
drawing the tiles. Then with regard to the cultivation, she 
complained that they were not allowed to sow oats. The land 
grew wheat the previous year, and it is not the custom of the 
country to grow oata after wheat. They were bound to culti- 
vate the land in a proper manner, but the fallow is left ina 
most terrible state; so much so that in half one field the thistles 
have been mown down, and you never saw such a field as 
nga Some of the fields have neither gates nor 
gate-posts. e rats have taken possession of the house and 
gnawed off the door posts. A more respectable man than poor 
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old Shelton never existed. He had been my tenant for 40 y, 
and there never was any alteration in his rent, except when 
there came one or two bad seasons there has & percentage 
"That there was nothing lik press th 

t there was nothing like o ion on the of 
landlord is plain, but what of the system P Here = fad 
tenant who for forty years had occupied his farm at a low rent, 
and died leaving it in the dilapidated condition described by Mr 
Tryon. Nor does it appear that such treatment ot the farm, 
which would have perfectly justified the landlord in turning out 
his slovenly tenant, was the cause of old Shelton receiving notice 
to quit. On the contrary, the attorney stated that the notice to 
quit was given a short time before the tenant’s death, “in con- 
sequence of the disreputable state of his family,” but as an act 
of grace he was tted to occupy for the rest of his rapidly- 
closing days. e widow's acts, the giving away the articles 
complained of—acts certainly not justifiable in law—obvious 
arose from the state of poverty in which her husband had leh 
her. The exculpatory statements of the landlord and his a 
furnish perhaps more complete condemnation of the system on 
which his property is managed than the account given by the 
bankrupt widow. According to her account her late hus 
had drained the farm, had erected buildings, had so cultivated 
the land as to be entitled to compensation for unexhausted im- 
provement, and, in short, had treated the farm as every farmer 
who expects to make a living by farming should treat it. But 
what says the Jandlord ? bets that though the tenant occupi 
for forty years at a low rent, he was so poor as to be obliged to 
be assisted by the allowance of percentage off his rent on the 
occurrence of a bad seasan or two; that his only aid to drainage 
was the drawing the tiles; that the only building he erected was 
atrumpery thatched leanto shed; that his gates and gate posts 
were rotten and prostrate; and that the land was so foul that the 
weeds on the fallow land had to be mown. But all this did not 
lead to his dismissal from the farm. Indeed, Mr Tryon said—*“A 
more respectable man than old Shelton never existed.” That his 
respectability did not consist in good farming is plain, but he 
bably submitted quietly to game, and voted as his landlord wished, 
while his ultimate notice to quit came from “ the disreputable state 
of his family.” Had any of his sons outraged the sacredness of 
the hare or the pheasant, or what? At all events the admitted 
facts are, that under a forty years’ yearly tenancy at a low rent 
the tenant was impoverished as well as the farm; that he might 
at any time been turned out for bad farming and was not ; and 
that when he did receive a notice to quit, the landlord’s reason 


for giving it was something quite apart from the good or bad }j 


management of the farm. We confess we see no merit in per- 
mitting a farmer obviously without sufficient capital to go on 
with a farm he was unable to cultivate with any benefit to him- 
self, although he may have continued (except in bad seasons) to 
pay his rent. On the costeary, good policy on the part of the 
andlord would have dictated the removal of an incompetent 
tenant. But then perhaps if he still adhered to the yearly 
tenant system he might have been able only to obtain another 
tenant of the same sort, so until something displeasing to the 
landlord but totally apart from the contract for the farm 
happened, the poverty-stricken tenant was allowed to go on. Is 
it surprising that such a system sometimes leads to unpleasant- 
nesses ree the landlord and the surviving family of his 
tenant 








Literature. 





Tom’s Irish AtmaNac anp Orriciat Drrecrory For 1869, 
Twenty-Sixth Annual Publication. Dublin: Alexander 
Thom. London: Longmans. 

Ir is difficult to say what this useful publication does not con- 

tain. Primarily intended for Ireland, it has half-a-dozen 

Irish directories compressed into one; but in addition, it has 

a most complete official directory for the United Kingdom, a 

Parliamentary Directory, and a Foreign and Colonial Directory, 

besides a complete Peerage, Baronetage, and Knightage, not to 

speak of other information of that kind. This is in addition to 
far more than the usual Almanac information—tables of foreign 
and home weights and measures, the comparative value of 

English and foreign coins, lists of fairs in Ireland, lists of the 

various taxes levied in the country and their rates, and miscel- 

laneous facts of that sort. Containing all this, the volume is 
necessarily a bulky one ; and besides, there is one feature which 
makes the whole especially valuable to public men—the statis- 
tics. We had occasion to refer recently to this de t of 
the work, which makes it the best annual publication of statistics 
we have. It comprises the substance of the statistical abstract, and 
a great deal besides for the United Kingdom, while the informa- 
tion about Ireland is unique in its completeness. As interesting 
to business men, the information about Irish benking may be 
referred to as a specimen of what can be done for them in such 
publications. The fairness with which everything is set out so as 
to tell the truth about Irelan 1 and no more, may be ju by the 
remark of the compiler that the statistics “ afford by compa- 


rison of one year with another, distinct evidence of the pro- 
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ive improvement and advancement which has, of late years, 
fee rappily manifested in the condition of Ireland.” This is 
valuable testimony from a patriotic Irishman in an Irish pub- 
lication, and very different from the one-sided interpretation of 
the statistics which is sometimes given. Some of the small 
facts brought out, such as that the local texation in Ireland is 
only about 98 per head, whereas in England it is 16s 9d, are 
very curious and interesting. 
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Joretqn Correspondence. 
(FROM OUB OWN OCORRESPONDEN™.) 
Panis, Thursday. 
The Moniteur bas published the following return of the Bank 
of France, made up :o the 28th Jan. The return for the previous 
week is added :— 








A slight improvement of $,082,000f in discounts, compared 
with la-t week, is presented by to-day’s return. The ether 
changes are als» slight—an increase of 607,000f in the coin and 
ballion, of 949,000f in the circulation of notes, aud of 1,001,000f 
in the private deposite. 

The Bourse during the past week has been chiefly occupied 
with the Turco-Greek affair; but though the confidence in a 
satisfactory settlement of it is aot so strong as it was, prices of 
to-day present no great variation compared with those of last 
Toursday :— 


2. 
am %, 1869. Jan. * 1869. 
e @ 
Capital of the Dank  .......-.ccsrcsreseeeee scossecese 188,500,000 0 neces 182,500,000 0 
Profits, in 7,044,776 2 reve 7,044,776 2 
Reserve of ooee 22,105,750 14 .... 22,105,750 14 
Mew reserve ...+..-000-~ seoaneseresosecocesesees eoeee 4,000 OCF 0  sscose 000,000 0 
Motes in carculation and at the branches ...... 1,381,271,402 © ..... 1,380,322,060 6 
Drafts drawn by the bank on the branches of 
the hank payable in Par'sorintheprovinces 35,324,221 80... 436, 54 
Treasury ACCOURL,............0-sereceene sosescseccescece 151.086,144 82 1000 152,673,375 96 } 
Accounts current at Paris.......cccccccscssssseseee 289,018,197 65 ...... 239,849,488 68 
Ditto ip the coconcoeneceoesscesecoeocense oo : eccese ty] 0 
Dividends weccccecsncscosccocosoqoces 465, coceee 0 
Various ate ececccevececscoscoosooces 2,078,359 66 renee 1,840,179 95 
Me-disc rats... seo ... eeececcces seccsccconce 933.799 55 scores 933,790 85 
POMrIes.... croree.crrerceressccscesssccccres.cocnsosenes 8,766,267 70 0 10,683,394 63 
Rate. see.aNe C4 cenres ian 17 
ce c 
Cash and bullion ...............ssersseseseee eesessesees 1,070,063,452 11  .eeeee 1,069,456,209 68 
Commercial bille overdue ...........00« 203.241 10 scores 771,073 94 
Ditto discounted in Par 313.859,014 90 oc. 310,992,304 40 
Ditto in the branches........... 290,122,132 0 soso 289,107,278 0 
Advances on bullion in Paris 40,163,500 0 rccore 42,975,400 © 
Ditto in 3,994,951 0  .c..c- 3,973.60 0 
Ditto on public securities in Paris ....0 se0e 13,225,000 0 seeee 13,226,700 0 
Ditto in ABOCB. ccrccccnronsccccescocoerenec® 6,919,800 0 wu. 6,987,700 0 
Ditto on tions and railway shares ... © seve 36,345,800 0 
Ditto in the provinces............cessseressesee ecco 28,210,800 0 “sence 28,633,200 0 
936,800 © scores 943,000 0 
864, ©  ccccce 869,800 0 
000, evseee 60,000, 0 
12,980,750 14 coco 12,980,750 14 
633,437 » 80,633,437 21 
100,000,000 eoeee §=—-100, 000,000 0 
BLOG, 117 O  .cooee 8,965,113 © 
236,878 35 .cecre 68,547 12 
11,722,931 SB ove 12,376,603 28 
2,079,702.804 64 ...... 2,080,590,606 77 


Jan. 21. Jan. 28. 
f c { o 
RN” ist bein clinniaplitaaats 70 12}  cesceeee 70 323 
REE: 90D. «..: neueonian 70 20 
Ditto ditto, discountable FO: 4B |. intsadonee 70 45 
Eads teiaiievstbesivenudsesaes ror bike 
Four-and-a-Half  ..........ce00 102 60 ..ccoceee 103 0 
Thirty years’ bonds ............ 481 25  crcccoeee 481 25 
Bank of France ............:s000 BOGO 0 ...ccovee 8025 0 
Credit Foncier ..... ........0s0 1548 75 ccccccoee 1547 50 
Credit Mobilier ................0 276 25 cceceee. 272 50 
Socidte Générale .............+ BOD. ::.0..-cicrccege 591 25 
Comptoir d’Escompte ......... ae 727 50 
Credit Industriel ............++ G42 50 .eccceee wg 
Parisian Gas .............0000 @ MRR © | inctcesic 1577 50 
Compagnie Immobiliére ...... esscasere OT SO 
Transatlantiques Francais ... 310 0 
ries Imperiaies......... 780. 0 
54 80 
423 25 
38 25 
156 0 
1176 25 
935 0 
983 75 
. 588 75 
610 0 
657 50 
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houses that has had to fly from Paris, that of 
manufacturers of wax candles, 
Ic shows io great de‘ail that in the six months from the 15th 
April to the 15th October last, if 
would have had to pay in octroi duties 736f 78c per day (about 
291 10s) more than they pay outside the walls. 


against the treaty of commerce, or rather 


at Mulhouse to ventilate their grievances, but a repert of it has 
not yet been received. According, however, to an eminent mem- 
ber of their body, they complain th 

commen parlance call the commercial reforms that have been 
effected, though they are far inieed from approaching free trade) 
was decreed before the home trade was freed from the restrictions 
and burdens of all kinds to which it was subjected before the ex- 
tension of railway and canal communication, long promised, was 
accomplished, and before measures were taken for enabling France 
to procure machinery, &c., at about the same price as her rivals. 
To these general grievances will no doubt be added tke particular 
one of the Alsace manufacturers already noticed ia your columns— 
namely, that tariffs and railway fares place them under a marked 
disadvantage, compared with their neighbours and competitors the 
Swiss. It appears also that they number awong their grievances 
the fact that the country is kept in constant fear of war, and that 
industry is injured thereby. But for this there is no other remedy 
than a change in the form of Government. 


depression of enterprise caused by the fear of war, but of the 
fearfully increased cost of warlike preparations. 
comp'led by a member of the Corps Legislatif, it appears that 
und: r the present Gevernment from 1852 to 1868 the War and 
Marine Departments have absorbed 7(1,228,851f per 
whereas under Kiog Louis Philippe and the Republic, from 1831 
to 1851 they cost only 422,616,178f, and under the Restoration 
from 1815 to 1830 299,582,492f. 








Jan. 21 Jan, 28. 
f 6 f 6 
South Austrian Lombard...... 463 75 ceccrese - 475 0 
DOPOD | sicncncasiihscestepensey im_ae - 80,0 
North of Spain ........cceoeseres iD. ponngnabie 63 0 
Meridional of Italy ............ oi: epeeiniee ons 
The Corps Legislatif will before long have to occupy itself 


with the grave affair standing over from last Session of the loan 
the City of Puris wants to get from the Credit Foncier, and of 
which the amount is 465,000,000f in round figures. Baron Hauss- 
mann, it may be remembered, raised this sum by means of * dele- 
gations” during a certain number of years on the City revenues. 
The strict legality of these delegations is questionable ; and at 
any rate the fulfilment of them within the time specified is in- 
convenient, not to say impossible: so the Credit Foncier is re- 
quired to take them up, and to allow the City a long series of 
years for reimbursement. Another question concerning the City 
is under consideration—namely, whether or not its “ Extraordi- 
nary” budget shall be submitted to the Corps Legislatif. It 
would be simpler and just to leave the inhabitants of 
Paris to themselves, represented a Common Council 
freely elected, to deal with their budgets Extraordinary 
and Ordinary; but as their notions about the one of 
demolishing blocks of splendid houses in the best parts of the 
town to run new streets over the sites are not the same as those 
of Prefect Maussmann and the Government, it is not likely that 
so long as the present regimé may last they will be allowed the 
control of their own finances. The greit octroi question, on which 
M. Michel Chevalier has fought the Prefect manfully, is also 
awaiting solution, It is not only on coal, as stated in a recent letter, 
that M. Michel Chevalier contends manufacturers ought to be ex- 
empted from octroi; but on wood, iron, oil, tallow, spirits of 
wine, lime—in a word, all raw materia's. The greater part 
of the manufacturers have their establishments situated in 
suburbs which were formerly outside the city walls; and when 
the suburbs were, by the aggrandis-ment of Paris, brought within 
the walls, the manu‘acturers were led to expect the same advan- 
tages with respect to octroi they had previously enjoyed. Thus 
in now being taxed, they have to complain of something like a 
breach of faith ; and besides, there are serious doubts as to the 
legality of taxing them on the materials they employ in making 
goods for export from Paris, as all do more or less, octrois being 
properly a tax on consumption, But the truth is that Baron 
Haussmann wants to drive manufacturers out of Paris. He so 
admits, I understand, in his conversations, and has allowed his 
subordinates so to declare. When Mr Gladstone was here a year 
or two back, he was taken to the hill called the Butte de Chau- 
mont, from which a view of the whole of the vast city is ob- 
tained ; and he expressed his surprise at seeing so little smoke— 
explaining that he ment thereby that Paris for its size had not 
enough mavufactories. How different are his views on this 
matter to those of Baron Haussmann. The Baron has already 
succeeded in driving out of the city several important establish- 
ments, and unless M. Michel Chevalier succeeds in his crusade, 
others will have to go likewise. Bat, happily, there is a pro- 
bability that he will succeed. A note os the 

etit Freres, 


has been communicated to me. 
had staid in Paris 
The manufacturers of Alsace have commenced an agitation 


inst the manner in 


which it is applied. They have this week a grand meeting 


at free trade (so the French in 


The Alsace manufacturers might complain not only of the 
From a table 


A case which excites considerab!e interest in financial circles 
a 
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is pending before the Imperial Court. It is an action brought by 
three shareholders of the Madrid, Ssragorse, and Alicant railway 

ainst Baron G. de Rothschild, Mr Blount, and others, as 
directors of that line, to recover from them the amounts they paid 
for shares and bonds. They base the action on the ground that 
they were tempted to invest their money by representations that 
the Company was prosperous and likely to remain so, whereas 
its operations turned out extremely il!, and its shares had fallen 
from 760f, the price at which they purchased them, to 75f.’ They 
hold either that the defendents misrepresented the true state of 
the Company, or by their acts brought it to distress. But before 
going fully into their case they called on the Court to order the 
production of books and papers. On the part of the defendants, 
it wes contended that they had made no misrepresentations, and 
done no irregular acts; but they disputed the right of the 
plaintiffs to have the communication they sought. Judgment 
was reserved. It is right to state that the case has been already 
before one inferior court, and that it decided in favour of the 

te. 


According to the Semaine Financiere, the loans raised last year 
for the different States of Europe and for the English colonies 
amounted to 2,127,400,000f (more than 85,000,000/). 


In addition to the Turkish and Portugnese loans, which are 
alwayson the tapis, a scheme for what the Freneh call the 
“ unification ” of the Pontifical debts is under the consideration 
of some Paris bankers. It will necessitate the payment of a 
certain sum to make up the difference between the estimated 
value of the new securities to be given, aud that of those to be 
withdrawn—in plain English, it will be a new loan in disguise. 
‘There are also in embryo two or three schemes for raising a sum 
more or less considerable (400,000,000f is generally mentioned) 
for the Italian Government on security of the eccle-iastical pro- 
perty it has to depose of. One of these schemes is said to be 
supported by Messrs Rothschild and an important group of 
capitalists, among them those at the head of the Credit Frontier ‘ 
another by the Italian Credit Mobilier and the Italian Domains 
Sauer es a third by Messrs Fould and Co. and some of their 


In the belief that banking transactions between France and 
India, Chine, and Japan are capable of extension, the Credit 
Agricole hes recently determined to add that branch of business 
to its other operations. The Comptoir d’Escompte has long 
done ‘large business in Asia, and has long had branches at Cal- 

j cutta, bay, Shengbai, Yokohama, and Saigon. The Comp- 
tow bas just established a branch at Marseilles, with the view 
chiefly of employing it to extend its Asiatic transactions. 

The dividend of the eee d’Escompte for the first half 
a sn at 21f, and is to be paid from 
let uary. 

The Credit Colonial is to pay from Ist February the balf-year’s 
interest due that dey of 12f 50c on bonds of the first and second 
issnes, and 15t.on those of 1865. 

The subscription to the shares of the Kast-Hongary railways, 
mentioned a fortnight ago, :is:to-commence to-morrow, the 29tb, 
in the offices of the Société Géuérale, and is to be closed on Satur- 
day. The nomber of shares is 150,067; they are of the nominal 
value of 500f, butiare issued at 320f, Of this latter sum 50f are 
to-be paid on subscribing, 150f on allotment, the rest when the 
Board of Directors may eall for it. The Hungarian Government 
guarantees 25f interest reimburrement by annual drawings 
in ninety years, anda share after reimbureement. In addition 
to the interest there will be dividends. The railways projected 
are from Grosswardein to Kiausenburg and Kronstadt, with 
embranchments. The main jine willcomplete direct communica- 
tions between Galatz, at the mouth of the Danube, and the lines of 
Austria and Germany; it will thus get the traffic between the 
Continent end the Biack Sea regions. No appeel for sub- 
seryptions is addressed to the London market; but they will be re- 
ceived at Amsterdam, Brussele, Vienna, Pesth, and Frankfort, as 
well as at Parie. 

The company of the railway calld the Ligne Internationale 
a’Itahe par le Simplon opens to-day in Psris, and in a great 
number of towns in Switzerland, Italy, Belgium, and Hollend, a 
subscription for the last series of its obligations, which is 134,166 
in-number. The price of issue is 245f, avd the shares are to bear 
15f interest, and to be reimbursed at 526f—400f of the sum in 
money, the rest ina new sbere. The subseription is to be kept 
open to the 6th of February. A lottery attached to the obliga- 
tions offers different sums 1o be won annuaily. 

A suoseription opened by one of the many petty “financial 
journals” of this city to 10,000 obligations of the company of 
the railways in the department of the Herault was covered in a 
single dxy. This proves the ex'raordinary influence which such 
Journ), exercise among a portion of the public. It also proves 
that there is much money seeking for investment. The bonds 
were issued at 290f, are to bear 15f interest, and to be redeemed 
‘by annual drawings in 80 years at 500f. The ent of the 
‘Heranit grants. subvention to the projected railways, so that it 
may be presumed the investment is safe. 

- M. Banes, a well-known stockbroker of Paris, has committed 
suicide, and his cashier, who was also one of his partners, has been 
) arrested on the charge of having appropriated funds and securi- 


a a 
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a 
ties to the amount of from 1,500,000f to 2,000,000f. ‘The friends 


of the deceased say that his suicide was occasioned by the dis- 
covery that he had been defrauded ; but there is reason to believe 
that bis affairs were in disorder, and that the fraud, rendering re. 
covery hopeless, drove him to despair. 


Av official return shows that the quantity of beetroot suger 
manufactured in France from the commencement of the season on 
the 1st October, 1868, down to the end of December, was 201,504 
tons, of which 123,841 tons had up to the latter date been taken 
for consumption or exportation, 37,658 tons were lying in the 
factories, and the remainder was still in an unfinished state, [p 
the entrepots in the same period 114,389 tons were received, and 
66,697 were taken out. 


A communication from the Isthmus of Suez Maritime Canal 
Company, giving the general situation of the works on the 15th 
December last, shows that of the total of 74,112,130 eubie metres 
of earth to be extracted 55,199,191 had been removed at that 
date. For the construction of the jetties at Port Said, 246,385 
cubic metres of blocks had been submerged, 3,615 only remaining 
to be sunk. 


The market report is as follows :— 


Frour.—At Paris, yesterday, eight marks, 58f 50c the sack of 157 
kilogs ; superior, 58f. 

Wueat.—In all markets calm prevails. At Paris, yesterday, choice, 
35f to 36f the sack of 120 kilogs ; first quality, 33f 50c to 34f 50c ; other 
sorts, 80f to 33f. 

Corron.—At Havre, in the week ending Friday, the sales were 
24,848 bales. In the closing quotations, compared with those of the 
preceding week, United States were lf to 3f higher ; and most sorts of 
India, 1f to 5f. New Orleans, very ordinary, was consequently 184f the 
50 kilogs; Oomrawuttee, good ordinary, 112f; Madras ditto, 106f. 
This week sales have been extremely limited, and yesterday New 
Orleans, very ordinary, was 183f ; Oomrawuttee, good ordinary, 112f 

Corrzz.—At Havre, in the week ending Friday, 1,850 sacks Hayti 
went part at 59f to 62f the 50 kilogs, in bond, the rest at prices 
secret; 200 Gonaives, 76f 50c; 200 “— 62f; 1,000 Hayti, 55f, in- 
different quality ; 50 casks 200 sacks Porto Rico, prices not stated; 
188 casks San Yago, 84f 50c; 320 sacks Rio not washed, 48f to 51f; 
4,835 ditto for delivery, 45f to 55f; 40 Rio washed, 70f; 780 Bahia, 

57£ 50c, the rest at prices kept secret; 380 Santos, 62f to 70f 
me different sorts of damaged by auction. This week, Hayti, 57f; 
Rio, 44f to 55f; Santos, 56f; Maracaibo, 57f 50c; Port-au- 
62f; Oape, 627; Bahia, 49f; Rio, 54f. At Bordeaux, last week, 484 
sacks Winard, 99f; 518 bags Salem, 108f to 110f; 118 sacks Rio 
washed, 87f and 82f; 108 not washed, 56f and 53f; 108 M 98f; 
196 La Guayra, 65f and 66f; 122 ditto Triage, 62{; 350 Bahia, 60f. ; 
This week, La Guayra, non grage, 65f; Rio washed, 84f; Mysore, 98f. 
By auction, ditto sound, 95f. At Nantes, last week, 134 bags Reunion, 
prices not stated. This week, Ceylon plantation, 67f. At M 
last week, by auction, 54 bags Salem, 83f to 83f 50c; 50 Capitania, 
to 45f 50c. This week, Moeha, 126f; Rio, prices not stated. 

Suear.—At Havre, in the week ending Friday, some French West 
India, 50f, bonne quatrieme, and some usine, 53f No sales thiswedk., 
At Bordeaux, last week, the only sales were some Martinique, 50f 506, 
bonne quatrieme, and some usine, prices not stated. This week, Gua- 
daloupe, 49f 50c,'bonne quatrieme. At Nantes, last week, 115.sagks 
Mayotte, at prices kept secret. No sales this week. At Manseillas, 
last week, 7,000 bales Mauritius, 35f.25c, No 12; 3,700 sacks Pernam- 
buco, 30f 50c, No. 10; 9,208 bales and 126 bags Reunion, 54f; 200 
Egypt, 27f 75c, No. 14; 446 casks Havana, 32f 25c, No. 12; some 
French West India, 3if, bonne quatrieme. This week, Pernambuco,’ 
82f 75c, No. 10; Bahia, 38f 50c, No. 10 ; Egypt, 29f, No. 14. , 

InpIGo.—The market was calm at Havre, in the week ending Friday. 
8 chests Bengal, 6 ditto new, 20 serons Guatemala, at full prices. 
sales this week. At Bordeaur, last week, 66 chests Kurpah, 25 Bengal, 
prices firm. This week, Kurpah. 

Hives.—The sales at Havre, in the week ending Friday, were 3,500 
La Plata dry ox and cow, 106f to 112f 50c the 50 kilogs; 680 Monte 
Video salted salederos ox, 62f to 64f; 529 Santos salted ox, 61f; 
cow, 60f 50c; 2,000 Valparaiso salted, 57f50c. At the anction, men- 
tioned last week, 4,452 hides were disposed of, but the greater part were 
damaged. This week, Monte Video salted saladeros cow, 55f b0c; ditto 
dry, 112f 50c; salted saladeros ox, 64f; Para salted, 54f; Rio Janeiro 
salted ox, 57f 75c and 57f 60c ; Buenos Ayres horse salted, 45f. 

Woot.—At Havre, in the week ending Friday, 120 bales La Plata 
unwashed, lf 17¢ to 2f 500 the kilog; 64 ditto washed, 2f 5c; and 13 
ditto, 2f 80c. 380-Russia washed, 3f 35c; 6 bales La Plata lambskin, 
still born, 1f 80c. Also some damaged, by auction. This week, 
Buenos Ayres unwashed, 180f and 120f the 100 kilogs ; Russia washed, 
prices not stated; Monte Video unwashed, 160f to 170f; Peru un- 
washed, 180f. 

TaLLow.—The only-sales at Havre, in the week ending Friday, were 
90 casks La Plata mataderos, 54f 75c the 50 kilogs; 40 casks 25 demi- 
pipes ditto sheep, 54f to 55f. This week, La Plata sheep, 52f to 54f. At 
Paris, yesterday, the 100 kilogs, without octroi duty, 108f. 

Srreirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 69f 50c the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 95f ; 8-6 beetroot, first quality, 90 deg., 76f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 
The Right Honourable the Lords of the Committee of ‘Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
| copy and translation of a decree, issued by the Provisi Govern- 
ment of Spain on the 29th December last, reforming the Oustoms 
Tariffs in force in the Philippine Islands, as well as a supplement to 
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' 
) decree, rélative to the nationalising and importation of foreign 
pon and the building, careening, sale, and manning of Spanish ships, 
The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign 

Affairs, acopy of a despatch from her Majesty’s Minister at Berne, 
: rting that the ratifications of the Treaty of Commerce between 

Hastria and Switzerland have been exchanged. This Treaty provides 
for the abolition, from the Ist instant, of the dues hitherto levied on 
|| merchandise in transit through the territory of the Swiss Confederation ; 

s provision the benefit of which accrues equally to Great Britain in 
sirtue of Article VIII. of the Treaty concluded between this country 
and Switzerland in 1855. 

The mail from South Australia brings dates to the 8th of December. 

The wheat harvest was very satisfactory, the yield being fully an average. 
|Phe'new crop had reduced still further the prices of wheat and flour. 
Wheat was 4s 6d per bushel, flour 12/ to 13/ per ton. The revenue for 
1869 is estimated at 800,0004 but it must be remembered that these 
estimates have in previous years been subject to serious diminution. 
For instance, in 1867 the estimate was 827,000/; the real revenue, 
640,0007; in 1868, 769,000/, but only 625,000/ was obtained, and there- 
fore another deficiency is not unlikely, and this at a time when the 
Bonded Debt is fully a million-and-a-half. A correspondent says :— 
“The Northern Territory blunder and the extravagant expenditure 
of the last three years are a great blow to our ya a we 
| ate about to borrow money to survey the Northern Territory ; then 
we shall have to borrow money to repay the order-holders.” In 
corroboration of this the Northern Territory Bill granting an 
{ extended area to land-order holders had passed the Assembly, 
as also a loan of 40,000/ for the survey. The Waterworks Bill for a 
geservoir, at a cost of 75,000/, had been also The interest in the 
goldfields had been fairly sustained, and new discoveries of ore of great 
|| richriess had been made at the Moonta Mines. The banks continued to 
ell draughts on London at 60 days’ sight at 1 per cent. premium, and 
|| were purchasers at 1 per cenit, discount. 

The foreign trade of Victoria continues to slow an increase. In the 
Mrst cleven months of 1868 the imports amounted in value to 11,391,938/, 
an increase of 1,416,503/ over the corresponding period of 1867. The 

amounted to 12,814,750/ an increase of 2,625,211/. 
ing the week ending Jan. 27, the imports of the precious metals 
were: — Gold, 229,005/; silver, 313,647. The exports were: — Gold, 
102,128/; silver, 267,380/. 
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BANK RETURNS AND MONEY MARKE’. 
BANE OF ENGLAND. 


' ‘ (From the Gazerte ) 
4| Af Acdount pursuant to tne Act 7ta and Sth Vidtorm, cap. 32, for the week ending 


on W the 27th of Jan., 1869. 


Wetew a0 sas. isicissics.isicce 3%749,976 | Government Dedt ......... 
Other Securities ... 











oe 

| $2,749875) 82,749 275 

ell BANKING DEPARTMENT. * 

t yt PP empeleiore Capttat .......... 4s 14,558,000 | Government Securities ......... 15,134,710 
8,350,524 | Other Securities ... - 16,920,196 

Noadt Pee Deposituincluding Bx- ||| MotB ecissssonssscansnns 9,274,395 

Ka 1,076,822 

we 


063 


42,368,( 63 42,366, 
GEO. FORBES, Chief-Cashier. 


Dated tie 28th Jan:, 1889. 
THE OLD FORM: 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. i 
wiecetensnvesee 82,501,846 





m (inclading Bank Securities .,,...0...+« 
BIE) accenccdscccinereciciece 24,015,884 { Coin and Bullion ........cees 18,326,097 
«4,025,977 
« 19,955,158 
47,997,419 61,827,943 
The balance of Assets above Liabilities being 3,330,524/, as stated in the above 
account uader the head Resv. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 


THFP OE SSETOSTS FO” Fest errr mes Nm See. 











— 
Circitlation .........ccccsesseees feedsoboeas eqeesd oss 
Other Deposits .cc.cccoccscsscecocsscececcee a 
Government Securiti ose 
re Bullion ..csccccoceee 121,920 
ni- Rest........ oab B,.29P cdecoire a 
At Reserve - . : GBG,TTS nse. vee ose ° 
The following is the official return of the cheques and bills 
he cleared at the Bankers’ Clearing-house :— 
86 Wees ending Week ending Week ending 
Jan. 27, Jan, 20, Jan, 29, 
1369, 1869. 1868. 
& £ £ 
s+ -8)692,0°O wa... 20,412000 ..... 8,661,000 
. 11,849,000 ..... 18,599,000 ...... 569,000 
wsveed” 12,976,000 <i... 9,887,000 
9 527,000 ...... 11,287,000 ...... "505.000 
sil is scansenediisihabouspeld 10,019,000... 11,494,000 A... 8,764,000 
3 8,724,008 ...... 9,555,000 ic 7,788,000 
n- 00 sci TBOB OOD “Bl,164,000 
. Bankers’ Clearing-house, Jan. 29 1869; Set ees 
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The Bank of England return made up to Wednesday, the 
27th inst., shows that the withdrawals of deposits have been 
much more than counteracted by the repayment of ‘a Govern- 
ment loan and the influx of metallic currency, not to say any- 
thing of a decrease in the other securities of 159,709/; and 
the general position affords evidence that the business of the 
establishment could hardly be in a more quiescent state. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the ptice of 
Oonsols, the price of wheat, and the leading exchariges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 
sce. | 1067, 








At corresponding dates | del | 
























with the present weex.| 1859. 1869. 
Circulation, including  £ Be Me i oe £ 
bank t bills . +, 21,578,155 21,481,674 | 23,308,520 , 24,082,263 24,015,884 
Public deposits.... +} 6,520,053 4,145,939 6,161,542 3,54:,269 4,025,877 
Other deposits .... | 15,037,304 | 13,890,352 18,643,429 22523,345 19,956,158 
Government securities... 10,698,807 | 9,865,546 | 18,111,068 | 34,°68.246 15,134,710 
Other securities ........ 16,595,620 | 19,414,046 | 49,190,388 | 16,616,858 16,920,136 
Reserve of notes & 12,942,069 } 6,752,255 | 11,083,137 |. 13,845,095 10,311,217 
Coin and bullion ........ 19,177,854 | 13,165,480 | 18,890,422 | 22,319,626 18,826,097 
Bank rate of discount 23 pe. 8pc. | dpe c. ape. 
Price of Comsols ........ 95$ sce | 90F Co 
Aver: of w 4is 94 | 45s 628 2d 728 4a 528 44 
Exchange onParis(shrt)} 25 7j 12) { 25 123 20 25 10 172: 25 10 20. | 25 124 20 


— Amsterdam ditto .. 11 


{AL 17§ 18$ 12 15$ 17) 12 17h 18 
— Hamburg(3months)) 13 6 


11 19} 19 
6t | 18 9 10 13 8; 


9) 23 9F OF 13 10 10) 


In 1859, the rate of discount for best bills was only 2} 
per cent. Messrs Rothschild has announced their unsuccess- 
ful Austrian loan of 6,000,000/ in a 5 per cent, stock! at 80. In 
Paris a pamphlet, supposed tobe inspired by authority and 
breathing hostility to Austria, had just appeared. 

In 1866, the death of the King of the’ Belgiaris’ had’ oc- 
curred, and his son had succeeded to the throne of Belgium: 
under the title of Leopold IT. 


In 1867, the effects of the contraetion of trade were telling 
upon the discount market; and, while the supply of money 
was inereasing, the quotations had a tendency to a further 
decline. Some large supplies of gold had, however, been 
sent to the Continent. 

1868, trade was very quiet, and the rate for good short 
paper, owing to the abundance of money, had fallen to 1} 
per cent. Large withdrawals of gold, however, had been 
made for shipment to the Continent. 

The amount of the “other” deposits, as com with 
the “other” securities, showed, in 1859, a deficieney of 
1,558,316/; in 1866, a deficiency of 6,023,694/; in 1867, 
a deficiency of 546,954/; and in 1868, an excess 
5,906,9872. In 1869, there is an excess of 3,036,022/ 

Discount anD Monzy Marxer.—If either way, the ten- 
dency of the money market is towards easier terms, as in thé 
present state of the demand for discount in the general mar+ 
ket. the supply may be safely said to be continually on the 
increase, and there are large floating balances available at last 
week’s quotation of 2}. to 2, exceptional transactions now, 
as then, taking place at a fraction under those figures. The 
recovery if not return to activity which has been looked for 
in the new year has been greatly damped by the proceedings 
against the directors of Overend, Gurney, and Co. (Limited), 
the depressing effect of which is felt in all departments, 
except perhaps in a few quarters where foreign orders give to 
the railway material manufacturing districts some degree of 
animation ; although complaints are rife that the policy of 
retrenchment at home has seriously affected manufacturers 
who have been for some time supportiny establishments, 
under the impression that the demand which was, to a great 
extent, the result of the financial facilities afforded 
to the railway companies three or four years ago, would 
return. The Stock Exchange settlement as usual servés as 
an excuse for lenders to hold out for their quotations, and a 
similar effect is produced now and then by the appearance of 
some batches of foreign, and colonial bills in the market, but 
the influence disappears with the close of the day, and be- 
yond this the actual business of the country absorbs but little 
of what money we can spare. With our own enterprise 
still suffering from an exaggerated suspicion of every new 
project that may be suggested, and there being, ‘ange amounts 
of bonds umabsorbed which check the inte operations of 
contractors for loans, we can only infer from this state of 
things that the market will be for some time considerab 
over-supplied, and that if the withdrawals of gold from 
Bank are made the excuse in some quarters for fractiona’ 
advancing the terms no permanent effect can be the 
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while all the counter-influences, as existing at present, con- 
tinue unchanged. 
|| ‘The current quotations for mercantile paper having various 
periods to run are as follows :— 

4 30 to 60 days. of per cent. 

.. 2$ 2§ per cent. 

8 per cent. 
per cent. 

| ‘The allowance for deposits at the joint stock banks and 
‘| discount houses is as follows :— 


Do with seven days’ notice 
Do fourteen days per 
The London and Westminster allows only 1 % for sums below 5002 
The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


The following are the changes in the Rank of *rance re- 
turn for the week :— 


Coin and bullion 
Bills discounted 
Notes in circulation 
Private deposits 


A little more appears to have been done in the discounting 
department, but beyond this the business of the establish- 
ment is as quiet as it well could be. 

Encuish Government Srocxs.—The firm appearance 
of the Consol market and the tendency to move to better 
figures has been checked two or three times during the week 
by causes which are more or less unworthy of notice. The 
tone has, however, continued firm, and the aspect of political 
affairs neither here nor abroad affords any basis upon which 
the speculator for a fall can for the moment calculate upon 
the operation leaving him a profit. A certain uneasiness 
cannot fail to result from such investigations as that which, 
in its preliminary stage, was brought to a close at the Man- 
sion House this week, as people naturally witkhold their con- 
fidence from one class of securities after another, and are dis- 
trustful of every kind of investment which is not absolutely 
|| tangible and within their comprehension in proportion as they 

find bad faith, and a disregard for the principles of fair and 
honest dealing in high quarters, And to whatever extent 
the investigation in question may affect our commercial pres- 
tige abroad there can be no doubt that the surest and most 
certain means of repairing the damage done is to probe the 
matter to the bottom, and to deal out even-handed justice. 
The withdrawals of gold from the Bank the last three days 
for export has, as usual, influenced the funds, although the 
movements in the other departments and the advices from 
abroad have been of a favourable nature. To-day the closing 
quotation for Consols was the same as at the opening, the 
figures for the 4th proximo being 934. 

Excurquer Bitis.—The March bills are quoted 5s to 10s 
prem., and those for June 10s to 15s prem. 

Forzren Stocks.—It is quite natural to suppose that 
under existing circumstances the Provisional Government 
of Spain are in want of funds for a variety of purposes, and 
moreover are under the necessity cf forestalling sums which 
they have been promised from different quarters; but an | 
occasion for the expression of just indignation presents itself 
when it is reported and currently believed that the English 
market and English investors, who cannot but look back 
with feelings akinto disgust upon the results of tbeir con- 
nection with Spanish borrowers, are being made the un- 
conscious medium of supplying wants which nobody else will 
satisfy. It has been matter for surprise of late that the 

cravings of Spain have been heard so little of, and now it 
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tarns out that by a silent process, which is alone possible to, 
any extent in a large city, Spanish bonds have been gradually 
slipped into the London market by some agents here of the 
Spanish Government. And it is further believed that 
amounts are in various minor hands ready to be sold when. 
ever an opportunity presents itself. Another instance is thug 
afforded of the necessity of a Bondholders’ Committee, op 
some competent body which will keep a better watch over 
investors’ interests than is provided at present. 


The influences favourable to improved values in most descrip. 
tions of foreign stocks continue in existence, and the consequence 
has been an extension of “ bill’ operations. The position re. 
vealed by the half-monthly settlement rather tended i» 
strengthen the improved condition which the market hag 
reached since the previous account, as the speculative descrip- 
tions were not offered to any extent, and the “ contango” terms 
accordingly needed about 4 per cent. Egyptian bonds 
tor the moment to be in fashion; and although there is some. 
what more reason for the predilection now shown than there 
was about a year ago, weak holders will do well to remember 
what followed a similar movement then. Italian. bonds were 
prominently flat early in the week, owing, in addition to a 
feeling of uneasiness as to the stability of the Ministry, to 
the difficulties experienced in collecting the grist tax, which, 
in the existing state of the revenue, must it appears be 
enforced, whether the people like it or not. Russian bonds 
generally have been in better demand; and, with the 
abundance of money which is weighing on the market, it is 
probable that the recent issues are finding by degrees a more 
settled and, to the contractors, satisfactory resting-place than 
at one time was expected. 


Lord Westbury, as President of the Trustees of the Foreign 
and Colonial Trust, has sent a protest to the Austrian Govern- 
ment with regard to their law of 1868, having reference to the 
taxation of foreign bondholders, a subject to which we have 
frequently called attention, and which is almost as unpopular 
in Austria as it isin England. With the growing 
ment of the Austro-Hungarian trade in all directions, and the 
evidence that nothing but a liberal policy and free-trade prin- 
ciples are required to make it one of the most prosperous 
countries in Europe, it is surprising and almost a 
to comprehend how a Government could recommend a 
system of taxation at a time when the elasticity of her revenue 
gave indications of the commencement of prosperity. Such a 
step cannot easily be forgotten, and must alienate the sympa- 
thies of the English public, more especially at a period when we 
see that Austria is not insolvent, that she can very well pay her 
interest in full, and yet have ample means left to encourage her 
industry and means of communication. If it be true that her 
principal railways are overloaded, stations blocked ap con- 
tinually, and money forthcoming under the present Govern- 
ment for every sound enterprise, it is still more perplexing to 
understand how the measure we have referred to could have 
been carried. In the interest of the foreign tondholders we 
should be glad if it could be reconsidered, and it would cer- 
tainly be as much in the interest of Austria as of her foreign 
bondholders to stand well with the latter. There may still 
come a time when she may want the aid of the Amsterdam | 
and London markets. To-day this department has been steady, 
the advance of the week being as a rule well maintained. 


The following are the quotations of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 75 to 76. Austrian 5 per 
Cents., 1859, 63 to 64. Brazilian 5 per Cents., 1865, 80 to 
81. Chilian 6 per Cents., 1867, 934 to 944. Danubian 
7 per Cents., 1864, 75 to 77; ditto 8 per Cents., 1867, 
81 to 83. Egyptian 7 per Cents., 1864, 87 to 89; 
ditto 5007 bonds, 87 to 89; ditto 9 per Cent. Viceroy 
loan, 92 to 924; ditto 7 per Cent. ditto, 78 to 784; 
ditto English scrip, 1868, 72$ to 733. Italian 5 per Cents. 
1861, 54} to 54%; ditto State Domain, 83 to 84; ditto 
Tobacco loan, 22 to 3 prem. Mexican, 15} to 16. New 
Granada 5 per Cents, 144 to 15. Orel and Vitebsk Obliga- jj 
tions, 807 to 81}. Peruvian 5 per Cents., 1865, 76 to 77. } 
Portuguese, 1867, 36} to 363. Russian 4} per Cents., 1850, 
88 to 90; ditto 3 per Cents., 53 to 55; ditto 5 per Cents. 
1862, 86 to 87; ditto Anglo-Dutch, 1866, 91 to 92; ditto 
Nicolas 4 per Cents., 66% to 67}. Spanish New Threes, |} 
$03 to 31}. Swedish 5 per Cents, 1868, 94 to 944. 
Turkish 6 per Cents., 1858, 63} to G4}; ditto ditto, 1863, || 

} 


62} to 634; ditto 5 per Cents., 1865, 38} to 383. 
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Enotish Ramway Srocks.—The more economical seale of | the same as in our last. Illinois Central shares at 92 to 923 
nditure which a number of the companies have been com- | 24 Eries at 26 to 26} both show a slight decline on the 
polled to resort to—although much to the dissatisfaction of week, owing to the combined influence of higher ums On | 
the railway material manufacturers of this country—is gold and lower quotations of the stock reported by telegraph 
beginning already to bear fruit, if we may judge by the im- from New York. For Virginia Six per Cents. there has been } 
proving demand for railway stocks for investment. After the | More demand in prospect of the reconstruction vf the State, 
| almost entire neglect which this department has experienced and probable resumption, at a not distant date, of payment of | 
for so long, an improved inquiry, however small,—and though all interest on the bonds. ? H 
it be conceded the support is due in a great measure to| Banks.—The continued ease in the money market, and the 
speculation,—is an encouragement to the companies to use little prospect of improvement which exists at present, as a 
@very means in their power to recover the ground lost in the | Matter of course causes these securities on that one ground | 
| estimation of the public. The fluctuations in Metropolitan alone to be neglected ; and the probability of the investiga- 
} Stock command but little attention, as it is generally known tions now going on into the affairs of failed limited companies 
| that speculative operations are largely entered into by two | being followed by similar proceedings in other quarters, 
cliques who use every artifice to outwit each other and deceive | tends to divert the attention from this kind of, investment. 
| the public. The traffic returns have been exceptionally good of | The shares in several of the principal banks baye beem more 


Sabjoined wa list of sne highest and lowest prices of ee ee eee 
| Consols every day, and the closing quotations of the principal ee ae 
Paglish and foreign stocks on last Friday and this day :— ee ae BO SE seenee HOF Ud 
CUNSULS. seseeenee, stnceneese ee 
Money. Account. Exchequer Bills London, oes ae wecceees ,* + 
i nor — wary Highest, —. June. 73 ¥ ae int : 
PaturdaY oor-eroereee MBE rcccee 3 eos seecee soocee 648 DP IL 
—— Bw 934 SE ne OD is + Oe convene TUE MOE 
1} Puead@y..-.e-eeceres +++ ee ee ee ee mes lls p 108 3 dines aac % 
} Wednesday evonevee vee 934 cove F3R  neeree BBE cevese DSB -eeeee lisp l2sp 1l4j § pric aatnlths g 
ee ee BAR ince nee cw ce cee | coe OB DP OMe p British 245 a 86h 6b 
| Pasar capac OE woven OBE cence 8B ccccen toe race isp lisp 1034 44 a ut § 
Closing prices Closing prices 4 mouse 
lat Fray. thi day. North Staffordshire... 57 soe BT 
; t. consola, count... 9 ae a9 sess 
Seeger on” wer oak ¢ aes | South- sit meee SSH 
saree IS as 103 4 wee 108 5 
Geanoanatn 10s 1is pre _ i anienee = a 
cose 211 18 104% 5} sutsie Ee 
am, ae 16 vee anee UE E 
8 08 5 “10s 5 
enscente om 34 102) 3} covsvecee 10BQ 3h 
reoweom 58 16 16} 37 iene 
| ceantapn Leg, tse : a mest 
ae a 
may 4 ! nw PA 
| an 9 pel 
a wens LB : { 7 ansectin ms 
ish ts 2 an ae MeUse...-veecneseves anda 
— & ner oent deferred... JO} 15 oad a0} 2 tan 8 iss i ccuetit Hi 19 
Turkish 6 per cents, ini... 62 4 oe et Western &3-Wetrn et France 13'4 poor | 
1862 624 34 any American Sxourrrms.—There has not been very much 
= 4 per cent. guaruteed -— ee 1 4 business doing in American securities this week, and the 
| Italian 5 per cents, 1861......... 538 § cow aan quotations for United States Government bonds remain much 








late, and this feature, combined with butalimited supply of stock | offered, and quotations have accordingly declined, Bank of | 
at the settlement,caused an advance of as much as | per cent. in Egypt in sympathy, the improvement in Egyptian bonds being | 
r. 


London and North-Western, Great Western, and South-Western, 1l - : 
| while South-Eastern original and “A” and Caledonian advanced FivanciaL Oompanres.—General Credit snd International 


} # to 1 per cent., Midland rising as much as 2. Later in the Financial shares have been a little more inquired for, beyond. 
week the official announcement that the Lancashire and | Which there is nothing worthy of notice. it Sa, 
Yorkshire Company were in a position to pay a dividend for | | Miscentanzous Suarzs.—There has been more doing in 
the half-year at the rate of 63 per cent. per annum, against this depovtment, but the chief fluctuations have been con- 
6} for the corresponding period of 1867, and that the Great fined to renewed heaviness in Royal Mail Steam shares and a 
Eastern would pay 10s per cent. for the past half-year, which | fresh fall of 5 per cent. in Scottish-Australian Investment 

| had been really earned, more distinct animation was observed, stock. The feature of the week, however, has been the in’ro- 

| as operators with accounts open for the fall found it to their | duction of a new telegraph company, entitled the British-Indian 

} interest to buy back as the period for the payment of the Submarine Telegraph Company, Limited, and the announce- 
dividend approaches. To-day railways have been strong, | Ment that a second, entitled the Indian and Australian Sub- 
especially Great Westerns ; Easterns have not been so good. | Marie Telegraph Company, Limited, will be shortly brought 

Forricn Ramways.—A special general meeting of the | forward. As regards the first, the prospectus states that the 
shareholders in the Western Railways of France is called for | Object is to construct aline between Suez, Aden, and Bombay, 
the 27th February, at Paris, “in order to ratify a convention | With a view to future extensions to China and Australia, The 
concluded between the board of directors and the Minister of | Undertaking is brought forward in connection with the Anglo- 
Agriculture, Commerce, and Public Works, for the modifica- | Mediterranean Telegraph, Telegraph Construction, and Great 
tion of the former conventions and for the concession of new | Eastern Steamship Companies. An agreement has been en- 
Sines.” tered into with the Telegraph Construction Company for com- |} 

Several of the foreign lines have been more in request at | Pleting the line for a sum of 1,000,000/; and with regard 
improved. figures, among which may be mentioned Dutch- | t° this matter the prospectus adds, “ of which 540,000/ 
Rhenish, Bahia, Central Argentine, Great Indian Peninsular, | 8 to be paid in cash, and 460,000/ in paid-up ordinary shares 
Great Luxembourg, and Lombardo-Venetian, while the two | f the company, of which latter 150,000/ are reserved, and are | 
chief Canadian lines have been dull. not to be paid over as to 50,000/ until the cable is successfully | 

The subscription to-day and to-morrow for the Hungarian | laid between Suez and Aden, and as to the remaining 100,0004 | 
NS chuddeMbensdkers Koenctadh Railway was advertised until the line has been completed in like manner from Aden 
at Vienna the 23rd inst., and numerous transactions in the | t0 Bombay. The total capital is fixed at 1,200,000/, in 10/ 
shares took place there on the 24th, closing at 3 premium, buyers. | shares, but according to the above arrangement the amount to 

Subjoined is the usual list of the closing prices of the prin- be raised by public eubseription is 550,000/, and with regard 











cipal railway shares on last Friday and this day :— to this portion of the capital the prospectus states :— 
RAILWAY>. It is provided by the articles of association that for every 100/ cash 
Closing prices Closing prices subscribed and paid to the company 100/ in fully paid-up shares shall be 
alee —e wee delivered ; and that upon the completion and opening of the line for 
— ne ae a aya traffic an additional 25/, in like fully paid-up shares, shall be granted to |; 
Great Eastern ....+..00c00sn000 wcce 425 4 seahiana 4:3 the or'g'nal subscriber or his nominee as free or profit shares, No other 








——$ ———[$ eee, 
en, eee Oe’ 






















130 


SSS 60S ee 


THE ECONOMIST. 








\Jan. 30 1869 





parties will be entitled to free or profit shares. Of the 550,000/ to be 
raised by subscription, 380,000/ has been already taken, so that 170,000/ 
remains for public subscription. 

As regards the second-named, it is proposed to lay subma- 
|, rine telegraphic cables direct from England to India and Aus- 
|| tralia, via the Mediterranean and Red Seas, but it is intended 
‘ in the first instance to construct the section between Suez and 
|| Bombay. The great feature in this company is that the work- 
, ing of the cable from end to end will be kept in English 
|, hands. 

Excuaners.—There is a great scarcity of foreign bills, and 
! if the supply does not augment our foreign bankers will 

have to provide other means of remittance. We do not 
| quote any alteration in the rate on Paris this week, but it 
is decidedly a shade lower, and so is the rate at Paris on 
| London. The quotation on Vienna is 5 cents higher, in 
| sympathy with an advance in the quotation at that place on 
| London, and bills on Italy were again five centimes lower. 
|The quotations by telegraph from Bombay, Calcutta, Hong 
Kong, and Shanghai, which we give elsewhere, show, as com- 
|| pared with previous quotations, a reaction which in all pro- 
bability would yield a slight margin for profit on the export 
\| of bullion to our establishments in India and China. 
| Butizow.—The sum of 52,0007 has been sent into the Bank 
| to-day. We extract the following from Messrs Pixley, Abell, 
_and Langley, on the transactions in bullion during the 
week :— 
| Gold.—At the beginning of the week the Bank received about 23,000/; 
since then the French exchanges have gradually declined, and are now 
at a point that gold can be rted. The arrivals mentioned below 
will be sent to Paris, and about 152,000/ has been withdrawn from the 
Bank for the same place. The True Briton has brought 105,000/ from 
Melbourne, the Massilia has brought 2,790/ from Alexandria, the City 
of Brussels has brought 8,000/ from Brazils, the City of New York has 
brought 29,400/ from New York—total, 145,190/. The amount of gold 
in the specie (220,600/), per Atrato, from the West Indies, is not yet 
known. The America has taken 70,000/ in Spanish doubloons to New 
| York, and the Delta 20,400/ to India. 
Silver has been in more demand for the East, and the price has Sim- 
ved slightly, the quotation being 60$d to 60jd per oz standard. The 
has taken 95, to India. The Atrato has arrived from the 
West Indies. The amount of silver by her is not yet known. 
Mexican Dollars.—The Delta has taken 32,200/ to China, and some 








Cd 


< 


amount will also be shipped by sailing vessels to Hong Kong. The 
demand continues and the is firm at 593d per oz. 

;) Eixehange on for drafts by the banks at 60 days’ sight is 1s 114d 
to Is 1194; demand drafts, 1s 11$4 to le 11}d. 


India Government Loan Notes are without change ; we call prices 


te for 4 Cents.; 1 to } for 5 per Oents.; and 109 
eee 
Bullion.Gold—Bar gold, 773 94 per oz std ; ditto, 


17s > per oz std; ditto refinable, 78s per oz std, last 
price ; doubloons, 768 to 778 per oz, nominal ; South American 
748 to 748 6d per oz, ditto; United States gold coin, 
per oz, none here. Silver—Bar silver, fine, 5s 0d to 5s Ojd per 
oz std; ditto, containing 5 grains gold, 5s 13d per oz sté@; fine cake 


silver, 5s 59a pér oz, last price; Mexican dollars, 4s 114d per oz ; 
| five franc pieces, 4s 11jd to 4s 1lgd per oz, none here. icksilver, 
6/ 17s per bottle; diseount, 3 per cent. 


t 
|| The following notice has been published in the Gazette :— 
| The Lords Commissioners of Her Majesty’s Treasury having 
|, certified to the Commissioners for the Reduction of the Na- 
tional Debt that there was no surplus of actual revenue over 
the actual expenditure of the United Kingdom of Great Bri- 
| tain and Ireland for the year ended the 30th September, 1868, 
the Commissioners for the Reduction of the National Debt 
|| hereby give notice that no sum will be applied by them on 
‘| aecount of the sinking fund under the provisions of the Act 
| 29th and 30th Victoria, cap. 39, sec. 16, during the quarter 
oa 31st March, 1869.—A. Y. Spzanman, Comptroller- 





COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the skort 
| @tchange on London is 25f 1730 per 1/ sterling. On comparing these 
| rates with the English Mint price of 3/ 17s 104d per ounce tor 
standard gold, it appears that gold at the above price is at about 
the same value in Paris and 

The course of exchange at New York on London for bills at 60 days’ 
sight ‘was, on the 25th inst, about 109% per cent. At this rate, 
there is no profit on the importation of goid from the United States. 
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3 per Cent, Reduced . 
New 3 per Cent, cece ssee-seeee 
New 33 per Cent, Jan, 1894 ... ° ove 
New 24 per Cent. Jan, 1894...) a» oe | 
New 5 per Cent, Jan. 1873... a | 
Annuities, Jan. 1880 . sous | 
Do, April 1885 
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Do. (Red Sea Tel.) A 908 
Excheqner Pills, 1,0007 2&2} pe 
Do 1007, 2007, £5002 — ove 
Bank Stock, 4 perct last hf-yr}242¢ 
Do, for account Feb. 4 ooo 
Securities with Interest. guar. 
by the English Government. 
Canadian 4 p ¢ Bds Redeem.by 
Dominion of Canada in 1903; _—... eee ove 
Inter-Colonial Omniam eee eee eve 
indian Government Securities, 
India Stock, 104 pc April 1874) 
Do, for account Feb. 4 ...... see ees 
Do. 5 per Cent. July 1880 ..,/1128 § [1i23 112g 3 
Do. 4 per Cent. Oct. 1888...) ... [l02$ L023 ¢ 
Do. do. Certificates....ccrc0-) «+ ose aan 
Do, Enfaced Paper 4 pr Cent. oes ose 
Do. do, 5 pr Cent. Jan. 1872) __... 1053 43 
Do. do. 54 prCent. May 1879}110 |tLo 
Do. do. 5 pc Rup. Deben.'72)__... eos 
Do. do. do. 77 ooo wo | 
Do. do do. ee en 
Do, Debent. 5 pe Aug 1873/1043 oso 
Do. Bonds, 5 perCent. 1,000//22s p |22sp | 
Do. Do. under 1,0003 
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Mexican 3 percent ... “. " 
Montevidean European 6 per cent... 
Moorish (Imperial, 5 per cent ooo 
New Grenada ... aoe soe 
3 per cent ditto oss rod oe 
Do. Deterred... o 


Do. Lan’ Warrants (Hevtares) — 
Peruvian per cent 1805. 
Do. 4) per cent ( Uribarren) 

. Do. ri 


per cent 1862 setae 
3 pc £908 56,57, 59,60, 62, & 


6s 
Do. 3 per ceut. 1867... oo 


Russian 5 per cent in £ Sterhag ... oe be 
Do. 44 per cent 1850 = ese soe |8§ 2d/38E 2 
Do. 44 per cent 1860 o eos + oe 
Do. 3 per cert 1859... . sod . 
Do. 6 per cent 1862... “a ae oa 865 | [56g & [363 6 [564 4 4 
Do. 5 pe Anglo-Dutch 1864, 100i Bonds... ooo 
Do. _ 84i lds do... oe 
Do. Spe o 1866, 1007 Bonds «. vg 8 
Do. — 84 lis dow.) ... ose oo 
Do. 4 per cent. Nicolas Railway... «.. * 
Sardinian 5 per cent os (ea otk oe 
Spanish 8 percent .. eee <0 
Do. 3 per cent 1867... Big xd} 14 xdjah $ 
Do, 3 percent Deferred .. =. Jog E 
Do. Com. Cert, of Voup, nut fund ood 
Swedish 44 per cent 1864... as od 
Do, 5 percent i80t... . 26 
Do. 5 per cent. 1868 Scrip, 70/ paid os 
Turkish Gpercent isd 2. us oe 
Do. 6 per cent 1558... eos ooo 
Do. do. L0ul Bonds... eos jae obi ob 
De, 6 per cent 1862... oe ooo eos 
Do, WuPBomds 4, use nes ’ ; 
Do. 6 COME ISG... nes ae ue “4 
Lo. 5 per cent 1866... eee etn xd} 58 
Do. 6 Poreeat pt a ee a 
Lo. Guarapwe. 4 per cent ooo ont 
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Belvian 2} per cent. Ex. 25 francs... 
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JOINT STOCK BANKs. 
Pe. [DPViaewe ® ice 
sbares |rerannum ~ MCs Sha-s “a peren, © 
———— ccovemepenencndifnommadoe ee 
a 2 @#a 
400e0 |8 per cent} Agra, Limited (A) os oes 10 0 00 ig i 
80000 son Ditto (B)... eos pars ooo! 10 0 0 O;¢4 
0000/4” per Albion ink ha ee 600/90 
40000 (3 per cent] Alliance Limited... ee] 100 2 0 0 | 128% 
100000 |5 per cent] Anglo-Austrian ... ~ a 710 © | 17% 183 
40000 |'28 pr cent| Anglo-Egyptian Limited «| 20 20 6 0 | 188 
50000 (68 10d psh| Anglo-Hungarian coe ee 80 80 9/lWn 
20000 | ~ avs Anglo-Italian Limited ... ...| 20 1 0 0;45 
30000 10 percent] Australasia | 40 [40 @ © | 565 
12500 |2¢ percent] Benk of British Columbia ...| 40 | 20 0 0 | 10 12 
9600 [24 percent] Ditto New issued at 27 Wp we 20 60 0/1 
10000 Bank of Egypy .. ot (20 2% 0 9 | 42 
25006 Bank of Otago Limited... ..| 20 1 0 0/56 
20000 Bank of South Australia «| 96 2 9 9 | 302 
20000 Bank of Victoria, Australia ...) 50 2 0 0 | 879 
50000 Bank of New Zealand ... .../ 10 W 0 0 | 17 18 
20000 British North America... ..| 60 50 0 © | Sit 
40000 Chartered Bank,, India, Aus- 
tralia, and China... 20 20 0 9 | 22 
30000 Chartered Mercantile of India, 
London, and China ... ol 2 0 (9 | 80 
50800 City.. et! Sate bee eee lo 0 9 | 1112 
30000 Colonial ... ee one] 100 | 95 OO | S04 
200000 Consolidated Bank Limited <..| 10 40 0| 4 
15000 Delhi and London Bank, Limited} 50 25 0 0 | av 
20000 East London Limited ... 50 5 0 0 | 3b 4% 
90000 English and American, Limited..| 30 10 0 Of] ws 
54000 English Bank of Rio de Janeiro, 20 10 0 o| 9% 
30000 English, Sco-tish, & Australian 
Chartered sense OO eee TAF Se 
20060 English and Swedish Limited 50 25 0 U| ws 
20000 Hong Kong & ShanghaiBankCor} 28% | 28 2 6 oe 
20000 DittoNew do  .. 23, | 512 6 | 68 
22500 Imperial, Limited.,.  ... 100 | 20 0 0 = Ww 
202500 imperial oo ooo 20 10 0 
6000 RN aie. eae a 2% |25 0 ° oss! 
6000 Ditto New on 25 5 0 0 | 38 44 
100000 Land Mortgage Bankof IndiaLim| 20 400 i 
5000001 Do 5p c Deben. 1864, for 30 100 «|100 0 0 | 8 
20000 London Bank of Mexico & South 
America, Limited 30 20 0 0 | 18% 
15900 London and Brazilian Limited... 100 400) BW 
22000 Do New ... ase ; 20 710 9' 238 
50U0 London and River Plate Limi 100 [40 0 o| 468 
40000 Ditto New, issued at 1} pm ...| 26 10 0 0} 3% 
50900 London Chrta Bank of Austzal.| 20 | 20 9 0 | 28¢ s 
= London and County .. os ie 20 9 9 | 01 
Ditto New oo om i | 1600 +e 
-_ London JointStock ~. “| so |36 0 . | 98 
London and South African ..| 20 | 20 0 0| 9 it 
10080 London and South-Western Lim.| 100 | 20 0 0/| 1018 
d0uU London and Venezuela Limited..| 50 12 10 0] s+ 
bo0v0 London and Westminster --| 100 20 0 w | 58% 604 
Sun Dowerip . ao «see cen 100 20 0 0 | ss 
Louw Merchant Bank Limited .. 100 25 0 vu | 19 21 
oumUO Mercantile and Exchange Limtd 50 1210 90 oo 
20000 Metropolitan Limited ... ...) 10 10 0 O{74% 
sau Midland Bank Limited ... ...| 100 | 20 0 © | 19 20 
1odwou National of Australasia... ... 5 400)67 
d0uU0 National of Liverpool Limited .. 26 16 00);Bb 
Luwud Nationa)Provincia) of Bugiand 100 42 0 GO | ove 
56000 et. (ie. ee. ot a 12 0 0 | 40 
5u0u0) National .. a . 50 30 0 6 eee 
60000 New South Wales “a ool. ae 20 0 0 | 42 
bauuu North Western .., i) 710 0 | w+ 
6000 Orienta! Bank Corporatio. ool ah 2 0 0} 312 
22409 Provincial Banking Corpor. Lim.| 50 10 0 0/45 
dowd Provincisiolreiana ==. | 106 26 8 0 | 86:0 
+000 Ditto New ove lo 1 0 0 one 
Mus Stanuard Bank of British Sout 
Alrica Lunited eee see} 100 25 0 0/10 12 
6ius Ditio New oe vee cee] LU 1s 0 0/35 
uv i Univs of gustran. m ab pe 
wn ase Univn of ireland Limited. woe} 100 208 oon 
eee nenserlaneee oer istowemeninnc ta ae eS OLS E 
CUURSE @F THE EXCHANGSS. 
Tuesday. Briday. 
Time. |Prices negotintea ||Prices negotiate 
on 'Change en ‘Change. 
Mime Pua, o oo aoe «| Short, 41 193] 12 0 11 194) 12 0 
Vitw “- ot ow | 3 ms, 21\| wh] Rk Ye Wh 
— nied Acanin sean * - 12 P 12 14 s as lh a 
—. . =. 2 o S-} eat eet ee 
can. gn me ol. a3 10 | av gil le 10} 48 104 
Vat cop, een coe nee ico] ROR, | ge 15 | 8b 20 |) 88194) 26 20 
dato o om o m | 3 ms 4 324] 25 S79)| 26 dU | 26 37g 
Witncules ... ps bli ict . _ 4 Jz4] 26 B74)| Bb 8Bz} Yo Big 
Fiahlort vn the Dain so oon vee] 220 1203 119§ 1204 
ES nel egy: senha eel 32 224] 12 BO |] az zd | 12 85 
BE ad ae tenes. cannes.’ cons oa 42 ug} lz go |] 12 25 | 12 46 
NE. an moe cco ost SO | BME 82 slg az 
Copenhagen in ee aes ee 920 | ¥x4 |} 920 | v 24 
— Babi cain daaek!- satis: cabal, ae 6 20h | 6 37 6 ube | 6 sug 
. - oes ose eee o = A my = 
_— ee ee eae ee ae 26.95 | 242 0O}] 26 90 = 0 
mee OO OD] = | wee] at ol tem] ar 0 
_— eli” ote clin lien x6 96 | 27 uv || 26 90| wz 0 
MY ay oe one one | = 2695 | 27 0 26 9u; wu 
peaeee ht cakes sn chi, ook Rae 2695} 27 O|| ww} x7 0 
Ss me &2t 524 bz4 2g 
em le ~_ o2g os} 52 beg 























No, of | Dividend 


shares. jper annum Names 











oc ee Seceocooe@ceoseeSosoaeacesooooeecoesesoesoseesoo ececea| 






















ae 

Albert Medical Life & Family End. 34 
A:ianceBritiehand Foreign... u@ 

toanrt’ per cent} Do. Marine ee ee os 6 0 
24000(124 preent) Atlas .. oe pa ° 5 
g0acK per cent] Arens Life .. 6% 0 
5NNNMHB per cent British & Foreign Marine Limited. 20 
200020 per cent} Charch of England .. 20 
soon|5 per cent) Clerical, Medical. fe Genera liiife,. 10 0 
50000|73 per cent] Commercial Union.» = ss» sa 50 
enani40 pc & os} County ve oe ae -»| “400 lo 0 
Crown.. - ‘ia ve -| 30 Li 

Eagle .. . o “ 50 5 0 

Equityand Law =. 100 6 0 

English and Scottish Law Life 50 3 

English and Scottish Marine Lim...) 100 8 0 

Genera) e so - 100 5 0 

Gresham Life see sve | 20 60 

Guardian 100 0 0 

Hercules Fire, Life, “and Marine... lo lw 0 

Ditto «| = 10 20 

Home & Colonial Assurance, Lim,| 50 60 

Tmperia) Fire « «>| 500 50 0 

Imperia! Life oo - ws! 100 wo 

Indemnity Marine .. "° «| 100 60 0 

Law Fire « je “ - | 100 210 

Law Life .«. o ° «| Me 83 17 

Lancashire ... . so vei 20 2 0 

Lega! and General Life . 50 8 0 

496 per cent] Lpoo) & London & Globe (17 ‘Anns).. l 10 
39'752710 per cent] Liverpool! andLondon Fire & Life} 20 24 
$5862/4 per cent] London oy 25 12.10 
20000 poe Loncéon # Caledonian Marine Lim.| 25 5 a 
40000) we London and Lancashire Fire ...| 26 210 
10000|5 per cent] London and Lancashire Life ...) 10 10 
20000|4# per cent) London and Provincial Law oo} 80 417 
60000(10 per cent} London and Provincial Marine ...} 20 20 
inonoj444 prcent] Marine ° o «= wo | 8 8 
49410|10 percent] Maritime (Limited)... i. | 10 20 
40000/|12 per cent} North Brit»sh and Mercantile ../ 60 6 5 
4000¢6}50 per cent! Ocean Marine oo ee 50 
40000] see Orientaland General Marine ...| 28 210 
«-  |Spershare} Pelican . os os é pe a2 0 
os 79 prshare| Phenix ae e * + ee .- 
460/124 preent| Provident Life is a a ee 
300000/80 per cent} Rock Life .. oe se ‘se 5 01 
6n9226,\20 percent] RoyalExchange .. * Stock aul 
100000/113 preent) Royal Insurance ... 9» | 20 30 
500/724 preent| Union sw a.  « «=| 900 | 20 0 
— ove Sun Fire o oe Ps . oo All 
ka Do.Life .. os All 
,00900/10 per cent| Thames and Mersey “MarineTim...| 20 20 
41200/124 pr cent} Union Marine Limited .,, «| 50 5 0 
2000|!0 per cent} Universal Life oe | 00 wo 0 
50000|74 percent] Universal Marine Limited. ...| 20 i 
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AMER'CAN sTOCKS, 


The annexed auotations—48 6d to the dollar-asze taken from Mr E. F. 


Satterthwaite's circular issued on Wednesday laste 





Bonds and Shares having Interest and Dividends payable in 
America. 





United States 5 per-Cent, Coupon Bonds, 1874 ss =a 7 81 
Ditto 6 per Cent. Coupon Bonds, 1881... sail ee ace = 
Ditto 6 per Cent. Coupon Bonds, (6.20's) 1888 abe umn 75 mt 
Diuto © per Cent. Coupon Bonds, (5:20's) 1885 we ee 73; 74 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904 a+. oy 726 

Massachusetts 5 per Cent. Dollar Bonde ee ee 73 ed 

Central Pacific 6 per cent. first mortgage, 30 years to Tun .. 67 68 

Vuginia Six per Cent. Bonds Gat? ati 88 40 

Atlantic and Great Western (Ohio Section), First Mortgage, 1676 veo, 58 60 

Detroit and Milwaukee, Seven per Cent. lst Mortgage 19785) 60 62 

Erie, 7 per cent., First Mortgage, 1867 ... ooo see oo one “ 
Ditto, 7 per cent., second Mortgage, 1879 =... ooo soe see - 
Ditto, 7 per cent., Third Mortgage, 1888 oo aes aoe one 
Ditto, 7 per cent., Fourth Mertgage, 1880 ase am ns soe one 
Ditte, 7 per cent., Fitth Mortgage, 1888 oon oe os see on 
Ditto shares, 100 dollars... se 26 264 

Uiinois Central, First Mortgage, 7 per cent. Construction, i875 80 82 
Ditto, 100 dollar shares, all. ie ae ae alle v2 924 
Ditto ditto, paidap infull a. oo wee one oes oes - 
vitto, 6 per cent. Mortgage Redemption _... oy 66 8 

Joliet and »orthern Indiaua 8 per cent, ist Mortgage, 1874, gus 

rapteca by Michigaa Central... oe ooo wel oo oe 

Michigan Central, 8 per cent., convertible, 1869, “let Mortgaye one] eee ee 

Lito, sinking tuna, 1882, lst Mortgage ove ooo ove eon) tee oe 
Ditto shares, 100 do: lars see aes] see see 

Michigan Southern and Northern indiana, 7 per ‘cont. Sinking Fung, 

Loud eee eee eee oo | oe 

New ork Central, 7 or cent. Honds, 1th oe ooo eee cos] eee a 
Lito © per cent, Sinking Pund, lod = aoe oes ass] see ooo 
Dino, 7 per cepl., Sinking Fund, 1876 oe ooo ave] see oe 
walle, 7 per cent., Supking Kuna vunvertible to 1869 oss oe} ** . 
bit shares, 100 doilas co es?) ene OO 100 

Pennsylvania, © per cent., let Mortgage, “1880 eee oes eesl 4 see 

byuus having }’'rincipal and Anterest, payable in Londun, at Bid. , Asked 

rate of ange. 

A.auuc & Gt Wesiern (New York Section), let Mortyage,7 p.c. A87s| 67 70 
Lane, reunsyly ala Sect.on,, ist Mortgage, 7 per cont, L877...) 67 To 
Litie, UNew Lurk dection) Second Morigage, Lov see ote «} 60 6. 
vitw, \bennsyivenia becuon), Secona Murtgage, 1582... 66 

Quctations calculated sud Bonas redeemed at 48 6d per dolla: 

i jerest payable ab 48 per dollar, 

Marietta ana Gmc unati, ist Mortgage, 7 per cent, L6G. oe «| 7% 78 

Qivlalious cuicuuled al 49 0d p dot; Luterest payable atde-p do 

qo) OMS Guiculalen atds ba per coll; Lrincipal amu Lnveres 

puyauie al 45 por dollars, 
Bi Eden 

B nus seued in Sterling, and having both rnacipal and Gu. | Asked 

payabve in, Lonaon in. areriing. 

sliners Central, 6 per cent., RKedewpucn Sterling ™ 99 101 

+. tpeae 21V0 por Cent oes o- wee ae pam es 

Pennsylvania General Mortgage ... one ooo ase eee ooo ow} 86 aT 

deokbes  URCUS DAVE por Wms qo ° Be wd 

i ubimus, Oven per Cenk General ‘Mortgage, aa - ué 168 

Peunsvivaila, © yet VOtiin, 6Um tillage, 4060 »- oa os vd v7 
Atiausic and Great ) caterh Com@iusted Morgage ¢ per ons 45g 463 
taut. aie Gloul est hh Vertiuculss of Veveu ure, 5 pel cent 4g tls 
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Agricaltural........000--| 25 
10 per Austral. Land & Finan(Lim)} 25 
10 one Estates, Limited... 10 


Baugparah 
Berlin Water Works (Limited)......, 10 
DO New ..ccccsesccesscscseveceeseseseees] 10 
ee 008/10 ; rorelia Bolckow Vaughan, a esoveeeer]| 100 
ome percent| Bombay Gas (Limited) ..........ss. 
10000}44 percent) Ditto new ....0 se.-sersssecereseseees| 
6000/'7s 64 p sb| British American Land ...........+-+- 

ph ( 


British Indian Tea (Limitea)......... 
O00 pose 10 per r cent British Ship Owners ......cce-sesseees 
9915). 4 per ‘anada 





eteceecwecrecescereseces 


Company. 
Canadian Loan and Invest. (Lim. 










sebhusbestbellaa.s 














25000/6 per cent)Ceylon eesepeenevecsocsensecces 
00/6 per cent A BDATOB. ccccccceeeesenseoeveses 
per cent 
35000 oes ‘ity of Moscow Gas, Limited ...... 
20000) oo ity Offices (Limited). 
300008 cent Limit 
400003 per cent 10 
20000)5 per cent 20 
11531 eee 5 
285000//i pr cen: 100 
200000;|4; pr cent 100 
200000 oe 10 
1000 |74 per cent 50 
1002675. oes Stock 
60895 |’ per cent Stock 
827000 |} per cent Stock 
1250 ove 20 
18601 ooo 10 
20001 eco i) 
Doe eeneineet Batis tecigntion ond Genes ... 20 
T4475)78 Gd p Shi Ebbw Vale.............csereceserenesenes $2 
200870 |9 per cent 100 
100519 eco 20 
£98675.|10 per cen: Stock 
700% |? per cent eo 8 
29000 }*§ per cent} “nglish and Foreign Credit .......... 50 
25001 |+ per cent} Fairbairn MOCTING cceececeeseeess| 10 
8000 | 0 percer'! ore Street Warehouse (Limited)..., 20 
58€3/7 per Loan} 100 
20000: |» per cen: 10 
2000" | 0 per vent 15 
50016 per cent 10 
100006 |3 per cent Hudson's Bay .........seccccsessseseees 20 
8200 wee 20 
e- _-j indian Carrying (Limited)............ 2 
5 per cem 20 
-“ 20 
7 per com 50 
eee 20 
li oe 106 
50 
25 
10 
5 
50 
« 


foal 
FELESEGE sbavnnaiagllt 


land, Prov. of Auckland, 

“epelean ist & 2nd series, 1896 

2000 |10 per cent}New Zealand Loan and Mercauile 
Agency, Limited .........00000. 

= 10 per cen |New Zealand ‘rust and Loan (iim) 

lorthern Assam Tea, Limited...... 














VOUUC per cem veei River, Land, & Mineral (Lim. ; 
50046 per cent|Pemmsuia and Oriental Sceam...... 
Datto New, 1867. ..covsscererceereese- 





uhymney Lrow ........- 
Ditto New ne a 








LEVOL 
B00U00, 
30000 
158652! 
1420 eeceesonees 
87354)6 per cent’ Construction uud 
0UUj1L0 per cemi 
per 
8750/10 per 


q jseneeenemenenee os 
Dito re Wo per Cent. prefereuce..... 
AD Dierset's LADG...rercoreeeseesers 
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FOREIGN RATES OF EXCHANGE ON LONDON. } 
Rates of Exchange. } An Aeoous 
on London, Ss 
25 15 come Short they 
25 174 aa  —— 
11 99 cust aa 
119 eis 
13 8 a 
13 63 3 months’ 
6 23} =~ ~ } 
1215 S 
1213 at 
49 30 90 days" 
49 10 sayy eats |) Wheat sve 
48 70 ~~ } Barley +++ 
= 534 oui -~ ; Date comer 
53 emake - | a0 
% 18 7 eooee 3 months’ date ; ae 
— 6. 1099 vrrace 60 days’ sight _— P} Iadian corn 
— 23 15} pm. somee = a Bockwheat 
- : 1 yer coms. pm. «sees 90 days’ sight Beer or big 
Dec. 27 - 18 wae ~ | Total of co 
Pernambuco ... — 29 ...... 178 nah sn clusive of 
ae Ayres... ‘San BD -ccese 492 cone os 
mgapore ...... Jam. 4 ...... 48 5jd cones 6 months’ sight 
Ceylon ereecveeee DOC. 25... 8 per cent. dig sense - « B} Wheaten! 
Bombay ........- Jan. 26 ...... 28 Oa,d saad - tf — 
Madras....c-eees Dec. 22 ....0 O64. ee =  #f . 
Caleutta ......... Jan. 1$ ...... 28 Od ae - tf = 
Mauritius ...... Dec. 17 ...... 2 per cent. pm. soseee 90 days’ sight a | meal .. 
Hong Keng...... — 29 ...... 40 43d vee 6 months’ sight |} jg) Saameel 
Shanghai ...... — 28 ...... 5s lo¢d ecoree = , 
Melbourne ...... Nov. 16 ...... a 60 days’ sight F 
BYOMCY  ..s.ceeee — 16 reccee } pm. coesse ~~ i 
Valparaiso ...... Deo. 16 ...... 45t vaseoe 90 days’ sight Total of me 
Total of cc 
COLONIAL GOVERNMENT SECURITIES. Oath a 
] 
Amount | Div. per BP 
of Loan.) Hf-year Name. 
we «|8 pret.) Canada, 877-84. 
we «SCOPE = CD, } 
3 pret. 
De Ineeribed Steck a geen 
minion of, 1903 ! 
Cape of Goon Hope, 1873........-..... Australis 
Do. 1890-1900 .. Se sasinmeeunsieeaesail 
©. 1880-90 .... 
Do. 1891... Baal, Bas 


Do, 1900... — 
Ceylon, I cen 

DD@y UBTB .cccccce.coecncecee 

Do, 1882 and 1888 ......c0cccenssscccsnnsenenee 
Madras Irrigation & Canal, guaranteed 5 per 
Mauritius, 1873 ..c..cccccessccessencescssceneee 

Do 1878 ecvcescecenes 


mL 


iff 


New Brunswick ........... 
New South Wales, 1871-6 .. 
Do, 1888-96 ......ceseeeenee 
Do. red. by annual drawings from 1867 to 1875) 
New Zealand, 1891..... ensesnenqnqatses aptntanl 
DO. cccocsrcccesee 
Io .. 





aan ne ae 


ifFE TEE freee ttt F 


South Aus raben, 1869-77 
Do, 1873-92 ......0. 
Tasmanian, 1895 ..... 
Do, redeemable 1293-97 
Vectors ..coree o0 
Do, 1891... 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sola and the average price of 
Sritish corn (imperial measure) as received from the inspectors and officers of Ex- 















cise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week ended The 6u 
Jan. 23, 1869, and for the corresponding week in eaco of the years from 1868 to taal, \ 
1365 :— mc 

: dal 

















Week Avxracs Prices. Quantities SOLD. ‘the advai 

en ting a 

Jan. 24. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 

sealed kaos PE nin —|——; fo For 
sd sa su rs bah qre bah} ars 
52 4 49 7 2 4 76.830 4| 47,783 3 4,762 1 et a alc 
72 4 42 6 25 6 49,533 5 | 67,060 5 9,222 6 
62 2 45 9 24 5 57,603 2) 53,409 7 6,506 2 | Malt was 
45 6 33 1 2% 3 55,216 2 | 64,077 6 8,606 5 A fre 
38 6 2 0 19 3 72.519 5 | 71913 2 7,804 5 ; 





7 
a 


i 
The following is a statement showing the quantities sold and the average price of | 2 
British corn (imperial measure) as received from the inspectors and officers of Exe } 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended }| i 
Jan. 23, 1869:— | ‘ 


re 
Es 


Tete 


Quantities Sold. Average Price. 
qrs bush aod 
Wide dbiceccrrercerscccercsssecenaceccccna 76)850 4 cencencancnssnnnn & : 
Vecccnccccccccccccccsscescssocescncen  47;,83 3 cecccccsecncccesse fi U Wea 
paiseniionesiitinpaveantiaieniaes” WON TA codices, ae 
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Jan: 30, 1869.] 


CORN IMPORTED AND EXPORTED. 


Awount showing the quantities of the several kinds of Corn and Meal imported 

| An Atom division of the United Kingdom; and the quantities of British and 

| pen Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Jan. 23, 1889 :— 


f 
3 


cwts cwts 
65713 | 30294 


ie 
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see 


“o4| “iso 
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65737 | 380454 


: 
. 


via 
| via Panama ....+ ++ 
ie sar iy brn acto 
A & Monte Video ¢ rr packet) 
(By French ? 


SoeeSe5i 
Ta Pay Pj Se 
BSsb 
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wv S oeSee8a80838 
som 
eb ei 


8 f (New York) ...c0-... 
a] New York) .acocces 
(Portland) 


COMMERCIAL EPITOME. 
FRIDAY NIUHT. 


The supply of English wheat on sale at Mark lane to-day was 
Very few fresh samples came to hand, and the bulk of the 
consisted of the parcels left over from Monday last. Trade 
dull, and millers showed very little disposition to operate ; 
titadvance of Monday was, therefore, wholly lost, and, in all the 
» a redaction of 1s to 2s per quarter was submitted 
to, ign wheat, of which the show was moderately extensive, 
Bebaslow sale at a decline of 1s per quarter. Barley was steady 
itvalue and demand for both malting and grindi-g qualities. 
uit Was quiet at unaltered currencies. Good sound oats changed 
Unde freely on former terms, but beans and were very in- 
Mlive, and late rates were with difficulty realised. In flour no 
‘ change took place, but both foreign and country marks 
‘aded downwards in value. 
At Liverpool and Wakefield, this morning, the whevt trade 


PM very dull, and sales could only be effected at a reduction in 


The Liverpool cotton market opened with considerable activity, 


_ [ab on Monday became dull, and prices fell $d to 3d per Ib. 
On y very ? price 4d 4 per 


y there was a better 
tina 


and rather higher 
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prices were obtained. At the close quotations are about the 
same as on Friday last. The total sales for the week are 77,390 
bales, of which the trade have taken 46,470 bales, speculators 
and exporters 31,320 bales. The im are 35,873 the 
actual exports 15,035 bales, and to-day’s stock is estimated at 
269,240 bales. Quotations are unchanged since this day week. 
ae the market closes with an improved tone. Sales, 12,000 
ales, 


The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended January 28, 1869 os 


At New York on the 28th instant, middling Upland cotton was 
selling at 29 cents per lb. Telegraphic advices from Bombay, 
dated the 22nd instant, report a quiet market for cotton at 265 
rupees per candy for Oomrawuttee. The shipments of the week 
had amounted to 5,125 bales. The cotton season at Madras is 
now over. 


The tea market remains without animation, but no change has 
taken place in the se Last week duty was paid in Lon- 
don on 1,540,583 lbs; the exports were 284,212 lbs; and the re- 
movals coastwise, 967,774 lbs. 


Raw s have ruled quiet, but the market showed consider- 
able steadiness at the close. Some descriptions of refined goods, 
however, have sold on lower terms. 

In coffee only a few transactions have been reported, but prices 
have been supported for both native and plantatioa qualities. 
Parcels afloat have changed bands on former terms. 

The annexed report of the Colombo ocfiee market, which is 
dated December 29, 1868, has been forwarded by Messrs Fryer, 
Schultze, and Co. :—The Christmas holidays have interfered with 
shipping and curing cpenaslonss and the recent duil, showery 
weather has delayed the tion of coffee crops. Several 
vessels have however cleared out with general cargoes, making our 
total exports of coffee to date as under :— 

PLANTATION. 
1868. 
cowts 142558 


Groat Britain... ccoccccccccesecce 
Foreign ports 
Australia and India ..... 


eeeseee 
seetece 


‘ 
Notwithstending unsettled weather up-coantry, the receipts of 
plantation coffee since our last have been on a liberal scale. There 
is still a good deal of ordinary parchment on offer here and at 
Kandy, bat there are fewer and less eager bzyers at the moment, 
and we call prices of this description somewhat easier. Mountain- 
grown evffee commands our extreme quotation of 113 6d. Native 
ordioary clean is in smaller supply, and the parcels offering are 
not good: present value is 1s below previous quotation. 

The following is taking from Messrs Buxton and Hunter's circu- 
lar:—During the month searcely any transactions have taken 
place in the colonial wool market, but advices from dealers in the 
country and abroad represent a fair amount of business doing at 
firm rates. Trade on the Continent has somewhat revived from 
the languor so long prevalent, and a more hopeful feeling is mani- 
fested regarding the future. The next sales will most likely 
begin on the 25:h proximo or 4th March, and judging from the 
wool ships now at sea, we should estimate that something like 
120,000 bales will arrive m time. Besides this quanti'y, there. is 
the old stock of 15,000 bales, making a total of 135,000, or fully 
10 per cent more than was sold last spring. 

Messrs Durant and Co, observe :—We have stijl to report an 
exceedingly quiet market in silk. Daring the last few days there 
has been rather more inquiry and some few small transactions, 
but nctbing amounting to general business. Prices in the mean- 
time have shown weakness, aod the deliveries are still unfavour- 
able. The only point of consolation is that it is am exact repeti- 
tion of the state of things last January, and that prices, speaking 
generally of Chins, Japan, and Canton silk, which form the large 
bulk of the consumption, are almost identical, and that from about 
this moment the improvement commenced and continued with little 
interruption to the end of July. The s:ocks: are certainly larger, , 
but the rate of consumption of Asiatic s lk is also much lerger; | 
so that with dimivished. imports, which may. now be fairly calcu- 
lated upon, we may look for monthly diminution in our stocks. | 
Bengal silk nas shared in the quiet. The finer sizes of 
this clase are higher than at this time lest year, but stocks are | 
much smaller, and consumption seems still in their favour. | 





State of the SILK WAREHOUSES. 
Sold Stock. U 
Jao. 1, Jan. 1, Jao. 1, 
1869. 1868. 1869. 


baler, 
seoeee 2y009 
057 


66 
2,415 . 
53 


teesenece 


os 6 18 651 

The exports of indigo from Caleutta from October 1 to Decem- 
ber 26, 1868, were as follows :—To Great Britain, 8,817 chests; 
to Havre.and Bordeaux, 4,180 chests ; to Marseilles, 278 chests ; 
to Foreign Europe, 995 chests ; to America, 1,586 chests ; to 
Gulphe, &c., 1,044 cheste—total, 16,900 chests, 

Tne annexed is dated New York, Jan. 15:—The market for 
cotton goods has still been active and advancing. Under the 
stimulus of the rise in prices, and the prospect of still higher rates, 
buyers both in the city and in the interior have purchased freely. 
The stock of goods on hand is said to be small, and the disposition 
is now shown to purchase for present wants as soon as possible. 
The future now cepends very much upon the cotton market, and 
is) therecre extremely uncertain, but the advance in the latter 
has been so rapid, and according to the views of many of our 
best informed cotton merchants, so unwarranted, that there seers 
to be reasonable doubt as to the continuance cf the present rates. 
In discounts there is an easier feeling. There is no longer any 
difficulty in negotiating prime paper, although little is done below 
our last quotations, 8.to 10 per cent., the supply on the market 
being sti!l abuodant. The f. llowing are the quotations for loans 
of various classes :— 


Good endorsed bills, 3 and 4 months 
Do. single names. 


ene neeerereeeeenee 


FRE COTTON TRAPPE. 


LIVERPOOL.—Jan. 28. 


Same period 1868 — 


Fair, Mid. _\— 
Ibiper Ibjper lbjper lbjiper lbiper Ibiper lb 
d d a d d d 


[Jan. 30, 1869) } 


The cotton mark+t was quiet in the early part ef the week, and 
a decline was submitted to in some descriptions of fully $d per db; 
yesterday the cemand increased and prices became , the | 
market opening this morning steadily, but as the day 
became quiet, closing with the quotations of last Thursday] 
barely supported. a Island has been in moderate rg./} 
quest, but commends extreme prices, the supply of the cur 
rent qualities being very limited. Awmerican has — beeg} 
in fair demand, but declined 4d per }b in the early part of the} 
week ; prices have since partially recovered, closing slightly lower 
than on last Thursday. New York advices to, the 28th instang 
quote middling 29 cents, costing-to sell in Liverpool 12}4 per Jb, | 
by steamer. Brazil continues in regular demand, and.prices arg} 
without change. In Egyptian the business has been moderate, | 
and prices are without change. For East India there has bees |) 
a fair daily demand, with little or no variation in prices. 


: 


In coiton to arrive the transactions continue large, particularly | 
in America ; the Jatest quotations are—American, basis of. mids 
dling, from Charleston, ship named, 114d; any port, ‘baley 
December-January shipment, 11#d; Mobile, steamer nearly due, 
11}d, ship named, 11$d, 11gd; Texas, steamer at sea, 11gd; J 
Orleans, December shipment, 1)d; ship named, 1144; Lowy) 
middling, ship named, 11g4; good ordinary, ship named, 1044; | 
Dharwar, fair merchants, ship named, 94d; fair native, January} 
shipment, 93d; Oomrawuttee, fair new merchants, Janvary- 
February shipment, 9}d per |b. 


The sales of the week, including forwarded, amount to.77, 
bales, including 18,980 on speculation, and 11,940 declared for 
export, leaving 46,470 bales to the trade, 


January 29.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 


imports, Exrorrs, Consuwrrion, &c. 
Imports from Jan. 1 
to Jan. 28. 
1869 
bales 
$8184 . 


" 


from Jan, 1 

to Jan. 26, 
1868 1869 
bales baies 
13773 ne §=— T88 
72593 4272 1 6856 
28649 ronson 35930 .,, 24508 


189426 rss. 


il, Egypt, Xe. 
Braz! 
Bast india, China, and Japan... 


Total ..cccorcssasrsccscereres 298565 os 
Stock, Jan. 28. 
1869 


53975. BOT 
Consumption fron Jan. 1 to Jan. 2% 
1868 1860 


1868 
bales 
S9GECTO ape menee 
The above figures show :— 


A decrease of import compared. with the same date last year Of .,...rr00n0»e000 
A decrease of quantity taken fer consumption of ....... 
actual export 


bales 
313200 . soreresonnene 
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OF nescennenantopcagpntpyprcoonenesenetniineginipiiadanaiibiangidainl ee 4h 
Ol. <ncnqnncecenannnansannesnengnpaqapeocecsensese y 


In spe \lation, there isan increase of 64,600 bales. 


The imports his week have amounted to 35,373 ales. ‘The/i}. 


actual exports are 15,035 bales. 


Annexed is a portion of the circular issued thie week /by the 


LONVON—Jax. 29. | 
London Cotton Brokers’ Association : — 


In the beginning of the week the market was very brisk, and |i) |) 


prices showed a further advance of fully $d per Ib; subsequently | 
the tone became flat, and during Monday ond ti 


Tuesdsy 4 = | 
}d was submitted to. We close, however, with asteadiet 
and a recovery of i from the extreme decline, or at ebout las} 
Thursday's prices. ‘Telegraphic advices from New York to the 20ih | 
January quote middliog Uplands 29 cents. Gold, 186}. 
PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. tote. to Good Fair. 


ma oo 


ee eee os 
Sales to arrive—11,420 bales Tinniselly, at 8§d tos 
uamed to September-November sailing, guaranteed good Aa¥i 


E Bi BeREes! 2} © 


1,400 bales Western Madras, 8}d to 89d, ship named to al 


September sailing, guaranteed fair; 500 bales. 
84d, December to August sailing, guacanteed fair red; 
Sawginned, 93d, ship named to December seiling, € 
fair; 250 bales Dhollerab, 9}d, ship named, guaranteed 
500 bales Oomrawattee, 9 9-16d to 93d, January-Febroa! 
pub entnetehtes and gvod fair new; 450 bales 2 
anuary- uary shipment, guaraoteed ter new; 206 
goon, 73d, December sailing, guaranteed fair—total, 16, 


a 
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juroets, DELIVERIES, AND Sroox or Easr lnpia, OSTNA, AND JAPAN 
: Corton 1x Lonpon. 
Surat & Bengal& Chine & 
Scinde. Madras. Kangoon Japan. * fotal, 
bales. bales. bales bales bala, 
tniports, Jan. 1 to Jan, 28, 1869 499 44 26568 wn RTL oe soe. te BOGE 


for 100 bales, for February, was taken at 27¢, and another for 100 
bales, for February and March, at the same price; Monday the 
demand increased, the ssles reaching 1,200 bales at 27¢ to 27}e, 
with one contract of 200 bales for middling at 28}. Tuesday 
the demand was only fair, the sales reaching 450 bules, for 



































1866 «2305 su, UNI22 ave 4765 wwe coe, ote 19808 ; 
a ais 1867 ce ei OM oe NS te ess 7368 January, February, and March, at 27he; s'nce thea most of 
Hieivened, Jem: 1 toJan.28, 1869" 1995... 40768... 9994... . 55322 | ihe sales have been at 28c¢ to 28$c, the total for Wednesday and 


- 1868 1467 se 16830 we S498 ve 969 ww» 25968 | Thursday being 1,650 bales—all low middling, T: -tay the only 


7P?SeBe58: B 
————— 
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2112 ice 949% ne S144 we 837... 16850 | 108 
60 1. 88920 .. 25435 1. ... «a. 119458 | sales reported are 200 bales middling, for February: «id March, 
en = aot “ wo t perme oo oy “ oss on private terms. For imaiediate delivery the tota' salés of the 
the ~- * Including other kinds. ef ps week foot up 48,448 bales (including 2,647 bales t» arrive), of 
ver Oorrow Arnoat To Hurorx on Jan. 29. which 8,659 bales were taken by spinners, 22,709 bales on 
ant Coust,for Foreign Total Tota | speculation, 2,761 bales for export, 14,319 in triusic; and the fol- 
Ib, London. Liverpool. orders. ports. 1869. 1563, lows . . < 
from bales. bales. bales. bales. bales. bales owing are the closing qu tations :-— 
a 252 ... 90699... 1560... 92451. 56186 — _ = 
sa a Aer: ee | | 
§ ey 396 Up'and and Now | 
mall | | nee. Biprutpadt — vcguaeonl Poe Florida, | Mobile. | Crans. | Texas 
{ TL soa | Me ee rane 
or . ow c c c c e 
erly ot Ordinary .per Tb} 274 @ ... > @ 28 @ wn 
1 Lense hetiastieee stl eum ames A has aks. aN, oye sna i. : . - 
a - 66398 ... 103785... 2456 1810 .. 174449 Low middling oe 294 30 . 
panieceesvoreccetn rene ” on se Bese ae Middling ..... 2 3% 204 
re  erevcardt ~~ Swi ~ Sadia uiie ~~ peaatoweiaea 
New teat pees a aaa The exports of cotton ths week from New York svowaconsider- 
ree NEW YORK—Jawn. 15. able increase, the total reaching 10,656 balev, against 4,467 bales 


|| . By special telegrams received by us to-night from cach of the 


7 road last week. Selow we pive our table, showing the exports of cotton 
Southern ports we are in possession of the returns showing the 


from New York, and their direction for cach of tre last three 
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— receipts, exports, &e., of cotton for the week ending this evening, | weeks; also the total exvors aad diréction sivce September 1, 
a Jan. 15. From the figures thus obtained it eppears that the | 1868; and in the last column the totat for the same pertod of the 
total receipte for the seven days have reached 76,854 bales previous year. | 
7,890 \ 73,827 bales last week, 86,159 bales the previous week, and ftacdourte of Ctntdow' (eaten Hour tbe Pert -cbttte Geaes). at 
a for | 113 bales three weeks since,) making the »ggregate receipts ——_ 
gnoe September 1, 1868, up to this date; 1,420,618 bales; against Week Ending time |: 
about 1,204,116 bales for the same period in 1867, being an excess this Exported tox seundham didi. aie previous 
season over last season of 216,502 bales. The exports for the week’ | 2 ~_ =| eee 
ending to-night reach a total of 40,140 bales, of which 27,030 bales | Liverpool..........ssse sididinsetine 7931} 4084] 314] S189) 13124) LORDEE 
an.) were to Great Britain, and 13,110 bales to the Continent, while CURe EE POND wow ercrenrcer cei Se eo el or ws s0a6 
a tie stovks' at all the ports, as made up ‘hiv evening, are now Total to Great Britain ........ 463s 3180) r6s! 111980 
ies $20,777 baler, Below we give the exports and stocks for the | Gare? piscwmrsereeen: wor - 1s 
= week, and also for the corresponding week of list season, as ra ‘scala icaeesieuics] esas si ceded diate 
’ i Total Freeh ... 7H 12108 
1506 weer . us by our own correep ndents at the various oct sabe ps 
20st } porte to-uigiat :— Hamburges..00 cove nis va 7995 
| Other ports..........00008 on 1927 
nm. 2 Exported to Stock. | | ee | —_—_ 
Same |— exnrcinnenti " Total to North eee eared 1250, — 
K pain, Oporto, an tar... ove 
, Tees, | 286% | 1868. | give iedscilisttecttinestivbes ae 917 
95697 | 124687 | 109509 Total Spain, £0..1.....s0sevsseeus oa 3089 
11065 | 56725 | 74444 a 
. e561 | 17418 |. 18266 1065| 18598). 156008 
9988 | 4 58505 : ; : 
2155 |. 18380} 16974 The following ar~ he receipts of cotton at New York, Boston, 
; ee See) Se a ari Balimore, for the last week, and since Sept. 1, 
—_—| — —_ a 
é 68150 | 320777 | 387542 
; Total since Sept. 96008¢'| 261116 | 621299 | 605098| ... +s 


— . a Pens —= 
||. FYom:the foregoing statement it will be seen that, compared 
With the corresponding week of last season, there is a decrease 
i te exports this week of 28,010 bales, while the stocks to- 
are 36;765 bales less than they were at this tivie a year ago. 


Receipts from— ‘This | Since | This | Since] This | Since 








wee 









poy the 1 wing is'our usual table showing the movement of cotton | gavannsh a “ . | a. | OU bse 
|, @ all the ports since September 1, according to the latest muil | Mobile ...... ian A att 
js 6d not include onr telegrams to-night, as we cannot | Forda ......... Seal Bed 


le accuracy or obtain the detail n« cessary by telegrsnh — 
Ruortrrs and Exrorrs of Corroy (bales) since Sept. 1, und Stocxs at dates 
mentioned. , 








Tennessee, &c.... 


’ “Sor 
FOP .00cccccccctcscscctessectevede owe 






Shipr 


— 


Conti- | Other 
nent, |Foreign. 








Total this year.........00 sooo} 25064/331956) 8104) 78380) 2071) LHOs 


Total last year.....,.......0005. 
—New York Cummereiat and financial Chronic. 


New Yorn, Jin. 23.—According to Messrs Neill’s report, 
the week’s receipis of cotton at uli United States’ pors have 


Northru.| Stock. 


Total. | Porta, 















51898; 271327 122433 

9605, 5017} =58427 50402 
ow 14l;- 15757 2189 17961 
8914 2780 54062 43692 









































104@ ++ con 8015} 20118 50430 > J 
: Ne 13527} 36122) 155128 43617 | been 87,000 bales, and since the 1st of September 1,309,000 bales. 
a) oe ore oe a Week's exports to Great Britain 29,000 bales, and since the 1st 
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3% vis “To40 “juz | of September 404,000 bales. Week's exp rts to France 2,000 
mig? 4836} 1101 _120e0 | bales, and since the 18st of September 157,000 bales. Week's 
. * a 7 192075) 108804) 587760) 295471) 343607 | exports to other ports 3,000 bales, and since the Ist «f Septem- 
ens oes i - - —'!— ber 128,000 bales. Total expor's of the week 34,000 bales, and 
.  « s+ _ [1125987] 874587] 67215) 100869) 542161) 313585) 264074 | since the Istof September 689,000 bales, Stock ut ali ports, 
rs y “ rene: Oo week has coutimucd to advance, anes oe 350,000 bales 
° ih in our last report it would, and has been attended wit , . ; sera ; 
“a i . exciterent one large sales, closing to-day at 293¢ for -eoapre — a a pene Soest following 
- ee ling Uplinds, Speculative buyers have entered the market | °*°¢ Message from theie New Yor Se 
" “ under the influence of the upward movement and activity New Yorn, Jan. 27.—Four days rece'pts of cuttor At all 
~ ag liverpool, while spinners, encouraged by the deciced improve- | ports, 38,000 vales; approximate estimate for the we &y 85,000 
’ ‘in goods, have continued to make liberal purchases. Great | bales; sume week last year, 53,000 bales: 

944, iP e is felt by speculators in the future, and the excitement New Orzeans, Jan. 27.—Middliog fro tiv port inid down 





= 













* 


has-equaled the best days «f the gold room. Shippers, | in Liverpoul, with ail charges, costs 12}4 per 1b. 
t, are-doing very little, our prices: keeping continually in SavannaH, Jan. 27.—Middling. costs, laid duwa in Liverpool, 
ah te of the Liverpool rates. For forward delivsry there bas | with uli charges, 124d per Ib. 


| nconsiderablé activity, and as prices have continued to ‘ . , . 
, thereshave been extensive resales of contracts at a profit. Gasmanseey, Lame Mice Geet: eofenaty; Tete, Sie: eee Sh 


vod fair od ew’ Purchasers are largely Southerners, who are believers in a Kicenppoh, wets albutnagne, 120 pew:it 
Drea eg cop, and hence lok for even better rates later in the seaxon. All markets very wenis. 

J ool ees y last the rates for January and February were 27%¢, The above quotations inclade at allowzace of 6 pr cent. for 
pOorvaies St) hm bales having been sold at that figure; one contract, however, | Joss in weigtt. 
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MARKETS [N THE MANUFACTURING DISTRICTS. 


There appears to be a gradual though slow improvement in the 
trade of the manufacturing districts, and the accounts this week 
*" are more favourable. Most of the mille are working full time, 
the orders coming forward being sufficient to keep the hands em- 
plored. Hardware goods have ruled steady in value and demand, 
while the coal and iron trades have been rather brisk. Metals 
generally have been on the advance. * 
MancueEsTeEr, Jan. 28.—We have passed another quiet week— 
the business done has been even smaller than during the previous 
one, Prices are, however, nominally a shade higher, but this is 
caused entirely by a rather firmer state of things in cotton ; buyers 
here have not y<«t responded to the advance, and the market 


closes with a quieter feeling, and prices rather easier. 
Comparative STATEMENT OF THE Corron TRADE. 
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Upland fair ....00. 
Ditto, good fai: 
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SRADFORD.—J'ne transactions in wool have been on a very 
limited scale indeed, and chiefly to supply immediate and pressing 
wants. The demand, such as it is, is still confined to c2oice bright- 
haired woole, the prices of which are ma‘ntained with great firm- 
ness. Owing to the high price of the raw material and of cotton 
warps, quotations rema'n very stiff. 

SHurrie.D.—Trade in this neighbourhood continues slowly to 
improve. From the home markets better orders have began to 
come in for cutlery tools and some other descriptions of goods. 
Our large ironworks are now better employed thaf they have 
beeu for some time past. The puddlers are making full time, and 
there is increased activity in all the rolling departmen:s. 

WotvernaMpron.—Orders for iron come in slowly, the mer- 
chants having bought freely last quarter in anticipation of the 
possibility of an advance of prices. The demand for machinery 
in Lenecashire is also flat, on account of the depression in the 
cotton trade. 

Hatirax.—Only a moderate business has been done in wool. 
There is a steady consumptive demand for the better sorts, and 
prices are steady and firm, but low wools are stili very flat, with 
a drooping tendency in quotations. In the yarn trade there is 
some little improvement. Orders are being placed for twofolds 
from 20's upwards, and there is also a good business doing in the 
lower ranges of doubled yarns. On the whole spinners are well 
employed, and prices rule rather in their favour. In manu- 
factured goods the demand is principally for fancies, but the slight 
improvement in damesks noticed last week continues to be fel’. 

Dunpes. — In flax on the spot there has been very little 
pessing ; consumers still limit their purchases to the supply of their 
immediate wants, in the hope of prices giving way; but holders, 
in consideration of the smallness of the stocks remaining in first 
hands for sale, are not yet disposed to reduce their demands to 
any extent, although willing to eell at previons rates. In tows 
there is no alteration ; fine qualities are held firmly for full priees. 
Common and medium qualities are in good request at previous 
rates, and stocks of all kinds are low. Jute continues dull. The 
yarn market hus been very quiet during the past week, and prices 
of some kinds of flax yarns ure slightly in fa:our of buyers. The 
demand for linens is without improvement, and as mavufacturers 
still find great difficulty in getting remunerative employment a 
gvod many looms are being put off. 
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AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 15.—The market has generaily had a down- 
ward tendency since our Jast. Flour arrived very freely early in 
the week. The increased tupplies, the closeness of the money 
market, and a slight decline in Liverpool, caused holders to be 
more anxious to sell, and shippers reduced their bids fully 25c 
per bbl, while the better grades of Western have declined in 
some cases as much as 50c per bbl. The trade in all qualities has 
been very slow; still it must be observed, in favour of the 
market, that receipts are not so large and exports are larger than 
at this time last year, w th prices u.uch lower. Wheat has declined 
about two cents per bu-hel for spring and five cents for winter 
growths. The large quantities of California wheat nowarriving and 
the liberal receipts of flour and wheat at the Wesiern markets, with 
some decline abroad, and acceptances maturing, which are not 
tasy to be renewed, have caused holders to meet a very fair de- 
mand quite freely, and the business of the week has been liberal. 








eS aan 


The receipts of wheat at Chicago and Milwaukee 
in round numbers, 90,000 bushels, and those markets quite 
At to-day’s markets shippers took 54,000 bushels No 2 spring on 
old engagements, at $1.57 to $1.58 in store and $1.61 ¢ | 
but we heard of very little new business; prime California g9if/ 
at $2.10. Corn bas been ia but moderate supply, while | 
has been a fair demand for export and local consumption; bug} 
the demand for the East is exceptionally light, and prices on tha) 
whole have not been well supported. The bulk of business attis) 
close is in good new Western mixed at 93c to 952, with inferig 
nearly white, at 89c¢ to 90c. Southern corn dull—ranging rp 
79¢ to $1. Oats have latterly been quite firm. 

The movement in breadstuffs at this market has been ag 


EETUFEREESERZIa S728 EEL Fe2 SS eee 


179,965 ... 
470 ... 
ove 54,555 ... eve 
18,220... 28,160 ... ves BB.95 
Wheat in store at Chicago and Milwaukee in 1867, 1868; and 
1869, are about as follows :— 
1867. 1868. 


bushels. 


—_ 


77228| 212858] 21420 
Kzroxr ef BSusapervuers from the UNITED States to GREaT ultram and 
since lst 5- ptember, 1868. 


Bars 


Boston........-- 
Othr Pts(Californiadse)to latest 


Total, 1869 132519 110 
297891 33 

ose 77 

165000 eve 


Total, 1867 ... esos 64617 
Total, 1866 82552 


To sux ConTixEnt. 
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Flour. Wheat. 
bbls. bushels 
85257 

--to latest dates 5402 26000 
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17879 111267 
365590 


LONDON MARKETS. 


i. 

STATE OF THE CORN TRADE DURING THE WEBK. | 
Marx Lane, Fripay Evemine. § 

An improved feeling hes prevailed in the grain trade during /® 
the week, and prices have had an upward tendency. The receipls 
of English wheat have been only moderate, but the quantity hea) 
been decidedly better. There has been a fair attendance of 
millers, and, although the trade has not been active, factors have | 
beer firm in their demande, and have succeeded in establishing 
an advance of 2s per quarter. With foreign wheat the 
has been seasonably well supplied. Most descriptions have beeh/y | 


ohORever of yp 


in fair request, and prices have risen 1s to 2s per quarter. 
malting barley has commanded extreme quotations. t 
and distilling sorts have been steady in value. Malt hes on 
hands to a moderate extent, at about late rates. For ae 
the inquiry has been firm, and good sound: corm 
realised an enhancement of 3d to 6d per qr. a re been 

and drooping, In sales have progressed slowly, 
parcels, i ieeticn-ct a hardy nave from Canada, have de- 
clined 1s per qr. Flour has commanded more attentio?- de 
made has been steady in price, and country marks have 

posed of at last week’s prices. 
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‘number of grain-laden vessels on passage from ports East 
De eiar is aot 500, against 700 at this time last year. Of 
I vhese about 250 are wheat-laden, against more than double the 
in 1868. 

Tn the provinces the wheat trade has assumed a more animated 
Fi noe, and the recent decline has been recorded. Business 
i spring coro bas not been extensive, but prices have ruled firm. 


as 


| {nthe Scotch markets, with an improved demand for wheat, the . 


| quotations have risen ls to 2s per qr. Flour has been steady in 
yalue. Barley and oats have sold at full rates, Other articles have 
een inactive. 
The Irish markets have been fairly supplied with wheat, for 
there has been more inquiry, at advanciog prices. Flour 
nd other articles have moved off quietly. 
i Nochange of importance has taken place in the Continental 


| markets, bat there i+ very little doing in any description of produce 
on Hoglish account. The American markets show a decided decline 
for both wheat and flur, some heavy realisations having been 
| effected. 
| Mr George Dornbusch thus rons the state of the floating 
grain and seed trade :—During the last se’nnight 28 grain and 
geed-laden vessels have been reported arrived at ports-of-call, 
yiss—5 wheat, 5 maize, 12 barley, 1 oats, 1 linseed, 1 millet- 
geod, 2 cottonseed, 1 valonea. The floating grain trade was ani- 
mated in the early part of the week, but during the last few 
days a calmer tone set in, and the market closes dull and 
| cheaper for almost all articles. Wheat has been steadily main- 
4ained in price, but the trade has not been so active as 
lest week. Buyers having satisfied their most pressing wants, 
did not appear so ready to pay the -_ prices asked. Maize 
has weighed heavily on the market, and a state of inaction has 
— for several days. A fair amount of business has been 
for summer shipment. Barley has also sold slowly, and 


closes cheaper. Rye has met with a steady continental de- 
mand, at about last wrek’s prices. The reported sales are 
as follows:—Wheat, 28 arrived cargoes: Berdianski, 50s 14d 
to 52s; Marianopoli, 503 9d to 52s 3d; Taganrog, 
4% 3d to 52s; Odessa, 493 6d to 503 43d; Nicolaieff, 
60s Sd; Ibrail, 51s 6d; Galatz, 51s to 52s 3d; Sulina, 
§2a 3d; Banat, 48s 6d per 492 lbs; Red Behera, 45s 6d per 480 lbs. 
Maize—9 arrived cargoes: Odessa, 34s 3d; Galatz, 34s 6d to 
85s 3d per 429 lbs; Sulina, 33s 3d to 34s 3a; [brail, 348 per 
480 Ibs. Danubian to be shipped in June and July (6 cargoes), 
| 80s per 480 Ibs. Barley—18 arfived cargoes: Azow, 28s 14d to 
285 9d; Lbrail, 28s to 28s 94; Kustendje, 28s 44d to 308; Salo- 
nice, 27s 61 to 28s; Enos, 285; Gaza, 263 103d; A'giers, 27s 6d. 
to 28s; Egyptian, 27s 14d to 27s 61 ; Tunis, 283 44d per 400 lbs; 
Banat, 36s per 416 lbs. Rye—2 arrived cargoes: Azow, 343 and 
$48 34, for the Continent. Linseed is steady, at last week’s rates, 
but not active. Two cargoes Azow have been sold, at 57s 6d 
per 424 lbs, A.T.; one tor the Continent; 300 tons Calcutta, 
arrived in London, 583; 50 tons ditto, on passage, via West 
Tadies, 598 9d per 410 lbs, A.T. Cotton-seed quiet, at unaltered 
prices. Two arrived cargoes sold, at 9/ 123 6d to 9/ 138; and one 


shipping, 9/ 5s per ton. 


The Wondon averages announced this day are :— 
qrs. s a 
TITER Sictsnencentstncccescancsenssqusmenensonssenessounbmesenensoesen 2887 at 54 ¢ 
RN 
Sur Amrivats trois Weak. 
Wheat. Barley. Malt. 
ars. 

English & Scotch 486 cases 
Irish 


Peer eescccceoos 


Foreige cessscos.se 2370 ceoree 9810 brs 


PRICES CURRENT OF CORN, aw. 

8 8 
ew | OaATS—: Poland & potato 30 
a | Ase ete feed nn 38 
58 
55 


62 
55 


American, white 
- yellow and mixed... 37 
Galatz, Odessa, and Ibrail, 
yellow 35 
Frour, per 280 lbs—Town made 
delivered te the baker 
Country marks . “ 
HUNGATIAN ....000ce.errerreennvereers 


brands per 196 lbs. 
American superfine to exira 
superfine 27 
American common to iine ...... 
ose oo heated and sour ...... 22 
46 | OaTwEsL—Seotch, fine, per ton £16 
ove roun 


- _- 1d sereseees 


& arerian, duane 4 
a 4 
Prat—English, white Tenner 48 
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COLONIAL AND FUREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 
For RuPort OF THIS Day's MARKErTs seB “ PostsorieT”. 

Mivorxe Lawe, Farivar Moryine. 
Sucar.—The market has become quie', but remaiussteady. Transac- 
tions in British West India have been small, owing to the. reduced 
supply. Low descriptions have been almost neglected. Grainy sorta 
keep steady. Barbadoes, by auction, part sold, at 32s to 858 6d; grainy 
and crystalised kinds, 37s to 39s 6d per ewt. There have been several 
arrivals, including some further supplies of China, The deliveries have 
been moderate in extent, leaving the stock at the close 77,820 tons, 
against 62,520 tons last year, and 77,150 tons in 1867 at the same date. 


Mauritius.—4,217 bags in the public sales partly sold at last week’s 
prices. Grainy sorts: brown to yellow, 33s to 388 per cwt. The 
transactions by private contract have been limited. 


Bengal.—Of 2,726 bags submitted on Tuesday a small portion sold, at 
26s 6d to 38s for soft brown and yellow date kinds. The bulk taken in 
as these qualities are not in demand. 

Natal,—968 %ags part sold, at 273 Gd to 31s 6d. 


Penang.—3,488 bags, chiefly sold : brown, 30s 6d to 84s ; yellow, 32s 6d 
to 34s; one lot, white, 40s, 


Foreign.—369 casks Porto Rico, offered by auction, sold at 348: to 
85s 6d for brown to middling yellow. A floating cargo of Havana 
sold for Antwerp: No. 13, at 27s Gd. 2,542 bags French beetroot, by 
auction, part sold, at 343 to 35s per cwt. 

Refined.—The market is rather higher but less active now, and the 
advance cannot readily be obtained. 

Motasses.—A parcel of Domerara has sold at 15s 6d. 270 casks 
Australian, by auction, sold at 18s to 18s 6d per cwt. 


Rum.—There has been a rather better demand. Demerara proof, 
1s 944 to 1s 10$d; East India, 1s 84d; Mauritius, 1s 84d to 1s 9$4 per 
gallon, 

Cocoa.—The moderate quantity of Trinidad again brought forward, 
viz., 752 bags, has partly sold at about previous rates, from 48s to 65s, 
and very good to fine marks at 70s to 110s 6d percwt. Foreign very 
dull, with rather a large stock of Guayaquil. 

Corrze.—During the week the public sales have been very small, 
pending further arrivals. 75 casks 1,312 bags native Ceylon chiefly 
sold, at 47s to 50s; superior bold, 58s for s few lots. These 
were about previous rates. Nothing of importance has been done in 
plantation serts. 43 casks and barrels Jamaica sold, at 52s 6d to 75s 6d. 
58 bales Alexandria mocha were taken in, at 903. 178 cases 1,241 bags 
East India, sold at steady prices: good, 753 6d to 78s 6d; pale and grey 
to middling, 60s to 72s; native Malabar kind, 48s 6d to 51s. Of 1,840 
bags foreign, the Rio (1,000 bags) was chiefly taken in above the value. 
Guatemala sold at 44s 6d to 54s. A floating cargo of Rio has sold for 
the Mediterranean, at 38s 9d, and one of St Domingo, at 46s per owt for 
Copenhagen. ’ 

Tga.—The market remains without any decided improvement owing 
to the very heavy stock, but some inquiry has prevailed for common to 
medium grades of congou by the trade. At the public sales of. Indian 
growths, containing 4,396 packages, prices differed little from those of 
the previous series. Fine teas were rather cheaper. 

Rice.—A few sales have been made in Bengal on former terms. 
Fine at 16s, middling 9s 9d. 64 bags Ballam, by auction, were taken 
in at 9s 6d. 4,637 bags sea damaged Necrancie Arracan were taken 
in. 9,909 bags sea damaged Rangoon part sold at 7s 6d to 10s. A 
floating cargo of Rangoon of the new crop at 10s 3d. 500 tons Bassein 
afloat sold at 9s 9d for Liverpool. A cargo of Siam, no particulars. 

Iuports and Detiverims of Rice to Jan. 23, with Srocns on hand. 
86 18¢7 1866 
Timported ..0.-+,00e00e. ooo ODS ove 50 see 105 ... 1855 
Total delivered one 295... oe §=—2860 ... §=— 2190 
- 16730 ... 27050 ... 33650 

Spices.—White pepper has been in active demand, closing fully 4d 
dearer. Singapore on the spot and afloat sold at 63d. Black quiet, 
but not lower. 8,351 bags Penang, by auction, part sold at 3§d; re- 
mainder taken in above the value. 83 cases 34 boxes nutmegs chiefly 
sold on former terms: brown, 1s 8d to 3s 10d; small and mixed, 1s 4d 
to 1s 8d; one lot very bold, 3s 8d; low limed, ls to 1s 1d, 20 cases 
Penang mace part sold at 2s ld for middling, 46 bales dark Zanzibar 
cloves realised 4d. Pimento is in speculative demand, 1,268 bags, by 
auction, sold at 24d to 24d per lb. 328 cases Cochin ginger brought 
50s to 69s per cwt for middling to good bold quality, 

SALTPETRE.—A quiet tone pervades the market. Some Bengal, 
refracting 6, has sold at 26s, and 180 tons to arrive at 24s 6d to 
25s per cwt. These were the only transactions reported to yesterday. 

Iuports and DeLiveRies of SaLtestTRE to.Jan. 23, with Stocks on hand. 
= 


905 no TSB. one 
7660... 1OMGO w 


oe 7650 

CocuivgaL.—At the public sales on Wednesday, 1,693 bags Teneriffe 
went at previous rates to a slight decline, and a considerable portion 
sold: silver, 28 8d to 3s 4d; black, 3s 1d to 3s 7d upto 5s for a 
small quantity very fine. 214 bags Honduras, partly sold: silver, 
28 8d to 3s 4d; black, 3s 8d to 4s. 48 bags Mexican part sold at 3s to 
3s 4d per lb fer blacks. 

Orner DaysatTery Goops.—The sales. have been small this week, 
and there is not any change in the market. Lac dye is firm, Saf- 
flower steady. Gambier has sold at 16s 3d per cwt. 

Merats.—The speculative demand for copper here and at Liverpool 
has subsided. Prices remain without material change, An improved 
demand has — for spelter, partly for spring delivery: present 
quotation, 20/ 5s to 20/°10s, common Silesian. No alteration in tin. 
Straits has sold at 114/ to 114/10s. English firm at the recent ad- 
vance. Scotch pig iron is rather lower, but the market now steady, at 
55s to 558 14d per ton cash. Railway bars and other kinds of manu- 
factured iron fully maintain the quotations. 
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Hemp.—There bas not been any further alteration in Manilla, and 
the market is steady. 2,451 bales, by auction, part sold, chiefly sea da- 
maged, at 44/ to 48/, with a few lots sound, at 44/ 15s to 49/ per ton. 
The business by private treaty has been of fair extent up to 48/ 15s 
per ton. 

Jurs.—The market is without animation, and the supply afloat con- 
tinues large. On Wednesday 8,114 bales partly sold on rather easier 
terms, from 13/ 15s to 20/ per ton for common to good. During the 
week several parcels have changed hands privately. 


Luvsezp.—The market is firm. Calcutta, 58s to 588 3d. Black Sea 
cargoes, 57s 3d to 57s 6d per quarter. 

Oms.—Sperm has advanced to 95/, the market being cleared. Cod 
has sold at 39/ per ton. At the reduced prices established there is more 
inquiry for the lower kinds of olive. Palm remains dull. Sellers of 
fine Lagos at 42/. Cocoa-nut dull, with quotations on the spot almost 
nominal. Ceylon has sold to arrive at 464 Linseed has declined, viz., 
27/1 5s te 271 10s on the spot, and 27/ 10s to 28/58 forward, the market 
being still quiet. Brown rape at onetime advanced to 38/, subsequantly 
fell 10s. Forward contracts have been made at 38/ to 36/ per ton. Re- 
fined quiet. 

Psrro.euM.—American refined firm at ls 1ld per gallon for the new 
test. 


TurPentins.—American spirits advanced to 33s per cwt, with a good 
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Tatitow.—Russian has declined about 1s 3d upon last Friday’s rates, 
and the market keeps quiet. Y. C., 47s to47s 34; October to December, 
46s 9d per cwt. 

Particvtars oF TaLLow.—Monday, Jan. 25, 1869. 
1866. 1867. 868. 





1 1869. 

carks, casks. 

ve 86,786 ... 43,679 

co «L717 4. 862,014 

- 55604 ... 64,799 

. 45 .. 3,291 

72,685 ... 87,288 

. 43084 ... 48860 

44s3d ... 48864 

POSTSCRIPT. Fripay Evening. 


Sugar.—The market closes flatly; there was only one public sale con- 
sisting of Barbadoes, which part sold at previous rates. 235 casks West 
India sold, making 960 casks for the week. A cargo of Mauritius sold 
for France, No. 123, at 27s per cwt. 

Corruz.—458 bags Rio were taken in at 43s to 48s per cwt. 
Geylon in better demand. 

Ricz.—2,159 bags Bengal were bought in above the value. 

Sautrrrse.—897 bags Bengal, refracting 5} to 44, were bought in 
above the value. 150 tons have sold to arrive at 23s 6d to 24s per ewt. 

Om.—280 casks cocoa-nut, by auction, part sold, at 43s Gd to 44s 3d. 
182 casks palm part sold, at 40s to 40s 6d. 

Taltiow.—1,253 casks Australian, rather more than half sold, at 64 
decline: sheep, 46s 6d to 47s 9d; beef, 43s to 44s Gd. 650 casks 
South American chiefly taken in. Some in boxes part sold, at 44s 6d, 
Town reduced to 47s 9d per cwt. 


Native 


ADDITIONAL NOTICES. 


Rurivep Sugar.—The home market keeps very steady at the ad- 
vanced rates, with a fair business doing. Dutch crushed is firmly sup- 
ported, and some sales have been made here in first marks, 31s 9d, f.0.b., 
Amsterdam, for delivery next month. 

Green Frurr.—The demand for oranges continves good, some parcels 
St Michael, Valentia, and Sicily sold by Keeling and Hunt at’ public 
sale went at the average prices of last week. Lemons are being taken 
freely by confectioners. Sound parcels Seville sours in request. Black 
Spanish nuts firm. Barcelona lower than has been the case for some 
time past. Almeria grapes being cleared off the market, condition re- 
quiring immediate sale. 

Dry Frurr.—Currants are steady, with a fair trade for the time of 
year. Raisins are all dull, and Sultanas are again lower. Other fruit 
neglected. 

Eneuisnh Woou.—Very little demand. 

CoLontaL Woon.—No change to report. 

FLax.—Market steady. 

Hemp.—Market steady for Russian. Manilla very firm, and a large 
business again reported during the week. 








| Smx.—Market quiet—prices nominal. 
i Szups.—The seed trade has ruled steady during the past week, and 
the amount of business done has been rather larger than of late. 
} Topaceo.—An average extent of business transacted in home trade 
i descriptions, consisting chiefly of Western strips of old imports, at very 
{ steady prices. For exportation sales confined to ordinary and common 
leaf, at previous rates. A good demand has existed for substitutes, and 
considerable sales made, at firm prices. 
Larner anp Hipes.—The leather trade of the past week presents 
a very little change; the demand has been of a fair average extent, at 
- former rates. There was a short supply of fresh goods at Leadenhall 

on Tuesday, Light crop hides, light English butts, English shoulders, 
dressing hides, and calfskins, were the articles chiefly wanted. 
a Taliow.—Official market letter issued this evening :— 

d 

I vccciatrennernenenameneanmnsennann taniiiiiahiinncanh “7 ” 

: Fat by Gitte ......cccccccssessseres inna 2 3 
i Yellow Russian new .......0serse 48 9 
Li - mentees 32 
i Hough dite 17 0 
ia 16 9 
iH Good dregs... 6 0 


Imperts for the week amoaat cv 12iv cascs. 
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METROPOLITAN CATTLE MARKET, AF. Go 

Monpay, Jan. 25.—The coral imports of foreign stock into own 
last week amounted to 2,039 head. In the correspondin hoa 
year we received 1,578 ; in 1867, 6,928; in 1866, 7,821; in 18066, oT 
and in 1864, 2,166 head. 

There was a heavy arrival of foreign beasts, many of them being 
second-rate quality. Trade ruled quiet; and prices, on the whole, 
rather easier. From our own grazing districts about an average num 
of beasts came forward, and we noticed some excellent animals on +h 
stands. Trade was rather less active than on Monday last, and thy 
day’s quotations were with difficulty supported. The top price or best 
Scots and crosses was 5s 4d to 5s 6d per 8lbs. The numberof sheep in ; 
the pens was rather short, and the animals generally were in good con. | 
dition. The demand was steady for all breeds, and really choice half- : 
and Southdowns realised an occasional advance of 2d per 8 Ibs, the high- | 
est quotation being 5s 6d to 5s 8d per 8 lbs. The calf trade wag steady, 
and prime small animals changed hands at full currencies. In the valng 
of pigs no alteration took place ; but the demand was not active, 


Surrvies on SALE. 
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Jan. 27, 186% Jan. 25, 1ge9 Taniworth 
+ 8,980 ° ton, attort 
: eam, fa 
THurgpay. Jan. 28.—There are a fow beasts f Kage hi, 
to-day’s trade, but thore is great inactivity,and the greater portion a Jones, Be 
offer consisting of those turned out from Monday, for which there is} W, Jones, 
but little demand, there is great heaviness in the trade, and prices have | Bi 
a decided drooping tendency. The mutton trade is firm; choice breeds | 
scarce, for which there is a good demand at enhanced rates. Veal some |} 
what easier for the buyer ; the supply, however, is freely cleared. Pork | 
the turn lower. 
j 
SMITHFIELD MEAT MARKET. } 
Per 8 lbs by thecarcase. / x 
sa s 4d sds j ju 
Inferior beef .......00-.++ we 8 O83 4 | Inferior Matton.....ccserserss 8 2t03 i / bl 
Satay ie 3 10 | Middling ditto ..... we 8 Oe fi 
- 4 0 4 4+ Prime ditty....... - 4 4 5 f 
4 6 4 8} Large pork.... - 8 2 a 
3 6 4 10 | Small porik.......cccccooreeeee 4 0 € 8 








OOAL MARKET. 


Fripay, Jan. 29.—First-class house coals continued a good demand | 
to-day at last prices, but in second sorts the turn was in favour’ of the 
buyer. The supply of Hartley’s was again excessive, and a reduction of 
3d was submitted to. Wallsend: Haswell 18s 6d—Hetton 18s. 6d— 
Tees 18s 3d—Harton 16s—Hetton Lyons 16s—Kelloe 16s 9d—Tnn- 
stall 16s—Trimdon Thornley 16s 3d—Kinton West Hartley ibs 6d— 
West Hartley 15s 64—Holywell Main 16s, Ships at market, 39; sold, 
16; gas contracts, &c., 22—38; unsold, 1; ships at sea, 150, 


Freee GE 





HOP MARKET. 
Borovex, Friday, Jan. 29.—The market has been fairly active. Fine 
grades have been in request, at full prices; and for other descriptions }| 
there has been a moderate demand. | 





POTATO MARKETS. 


BorovGH AND SpiTaLFIELps, Friday, Jan. 29.—The supplies of pota- 
toes are moderate, and more than equal to the demand. The tradeis 
heavy, at our quotations. 


LIVERPOOL MARKETS. 


WOOL. 
(7ROM OUR OWN CORRESPONDENT.) 

Fripay, Jan. 29.—The East India wool sales,here which opened on 
Tuesday last are proceeding with spirit, at an advance of from #4 to ld 
per lb upon the rates paid in October last, the quantity offered at this 
series being below average. The sundry kinds of foreign comprising 
about 10,000 bales, will be brought forward from the 2nd to the 4th 
proximo. 








CORN. 
(FRUM OUR OWN CORRESPONDENT.) 

Fripay, Jan. 29,—Wheat dull, and to sell 2d per cental must be ac- 
cepted. Flour quiet at 6d per sack lower. Beans the turn lower— 
Saidi, 39s 6d to 40s. Oats and oatmeal nominally unaltered. Indian 
corn in good demand, at 6d per quarter decline, 

WakEFIELD, Friday, Jan. 29.—Wheat trade dull, at last week’s rates. 
Barley in rather better request; value unaltered. In osher articles 20 
change. 
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TouxsparY, January 26. | 














BANKRUPTCY ANNULLED. | 

G. Smith, Thurcaston, carpenter. i} 

BANKRUPTS. \} 

F. Alcock, Windsor, licensed victualler—F. Biggs, Lefevre road, flour I 

factor-—F. D. Billings, West Croydon, civil enginesr--G, Booker, |) 

Lewisham, window blind maker—I’. Brett, Theobald’s road, grocer— }' 
P. R. Caarten, St Dunstan’s hill, wine merchant—f. EB. Cutbill, Worship 
square, cabinetmaker—H. Davis, Springbourne, nurseryman—D. 

Edwards, Southtown, baker—W. J. Epps, jua., Forest hill, wine-mer-); 
chaunt—J. Fliat, Hayes, ballast burner—D. Friedlander, Wandsworth, 
commission agent—O. Frost, Fletching, farmar—F. Golding, Rother- 
hithe, manager of a beerhouse—J. Gooderson, Greyshott road, builder— 
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it ola boot maker—J, Hewson, Gorléston, 
yee near Hollis, street road, bench maker—R. F. Lewis, 
m street, umbrella maker—H. D. Manser, Green street, grocer 

Hartland cottages, carman—F. A. Noone, Blackheath 
ftter—O. Norman, Great Barton, brick maker—J. D. Palmer, 


Crescent place, inter—H. P. Reed, Bristol, ship broker—P. Richmo nd, 
ro 
poilder—J. 


maker—O. J. W. Russell, Oambridge-heath-bridge, 

Scovell, Southampton, sailmaker—T. M. Taylor, New- 

engineer—H. Versluys, Montague street—G. Warner, Woolf's 

coach painter—J. Welton, Ledbury street, builder—A. W. 

Queen’s square, carpenter—P, Ackerley, Stone, potter’s fireman 

‘Allen, Shrewsbury, carpenter—J. Ashworth, Barnsley, shopkeeper 

R. Askham, Howden, innkeeper—W. Barnes, Wrexham, innkeeper 

Orosthwaite, farmer—O. Bicknell, Walsall, process server— 

Blaina, Aberystwith—M. Brayshaw, Harrogate—J. Oardwell, 

. Chilton, Birmingham, dressmaker—G. Oorbet, Kings- 

. Davis, Dawley, boot manufacturer—W. Dowker, Amble- 

J. Elliott, Oardiff, publican—B. Fothergil, Ossett 

—§. A. P. Gale, Colchester, coachbuilder—A. Gilbert, 

tailor—S. Goodall, Birmingham, fruiterer—D. Gould, Honi- 

A. Green, Fenny Stratford, bootmaker—I. Griffin, Winch- 

emb, farmer—T. Griffiths, Pembroke street-—J, Hamer, Torquay, 

W. Horsfall, Sheffield, dealer in electro plates—C. Ireland, 

hill, Jicensed victualler—A. J. Jones, — innkeeper— E. 

Bedford, retired relieving officer—J. Jones, Pwllheli, pig dealer — 

W, Jones, Pwllheli, pig dealer—J. Keen, jun., Alnwick, clogger—G. W. 

| Birmingham, painter—T: Leigh, Bolton, labourer-—-W. Locke, 

silver plater—G. Makin,’ Liverpool, grocer’s assistant—W. 

Mirfield, woollen draper—A. Von Neburg, Bath, teacher of 

H. Neeves, Rye, licensed victualler—W, Newbery, Great 

Yarmouth, agent—W. Paling, Brant Broughton, tailor—R. P. Pearson, 

ord, ground bailifi—S, Penn, Great Hale, miller—T. G. Price, 

wheelwright—J. Raynor, Pudsey, drysalter—G. Riechter, 

, tailor—H. Roberts; Dinas, contractor—R. G. Rowley, Bir- 

hn, auctioneer—T. Rudge, Much Birch, licensed victuailer—J. 

jun., Doncaster, journeyman bricklayer—D. Slater, Sutton St 

Yory, blacksmith—-W. F. Snelling, Sittingbourne, tailor—W. Spreat, 

Faster, artist—S. Taylor, Aston, commission agent—T. B. Tommas, 

Dndley, licensed victualler—J. Turner, Everton, dairyman—P. Tuzzo, 

| Liverpool, clerk—C. S. Watson, Birkenhead, joiner—J. Wella, Kendal, 
butcher. 


SOOTOH SEQUESTRATIONS. 
D, M. Webster, Dundee, saddler—C, R. Meffan, or Webster, Dundee, 
sddler—J. Thomson, Glasgow, spirit trade furnisher—J. Ferrier, Mus- 
gardener—H. Flockhart, Edinburgh, cattle salesman—A. 
Moir, Strathdon—R. Li. Mactaggart, Glasgow, manufacturer of brown 
okum—J. Raiker, Kinnellan—P. A. Taylor, Perth, marble cutter—J. 
Erskine, jun., Glasgow, drysalter. 





GAZETTE OF LAST NIGH1. 


BANKRUPTS. 

M.A. Hall, Tottenham court road, china and glass dealer—S. Oohen, 
Mile end, boot maker—R. F. Hare, Essex street—O. Oandy, Bourne- 
|mouth, licensed victualler—W. E. Matthews, Essex road, commission 
agent—W. Bleeze, Rainham, licensed victualler—H. Horn, Vauxhall 
\bridge road, plasterer—V. B. Simpson, Tottenham, gentleman— J. 
Jackson, Hyde park hotel, hotel keeper—T. Burns, Wilson. street, 
licensed victualler—J. Terrell, Camberwell, baker—W. Durrant and J. 
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Grand Trunk of Canada ... 
Great Indian Peninsala _.. 
Great North of Scotland... 
Great Western ove ave « 
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Bares Gorleston, boat builders—O. Girtanner; Hoxton, commhiasion 
agent—W. H. Oruse, Chelsea, commission agent—H. Mercer, widow— 
J. Ings, jun., Bishopstrow, farmer's assistant—H. Lucas, Battersea, beer 
retailer—O. H. 8. lato, Michie. pevdalen merchant—G. Virgin, 
Dorset square, cab proprietor—A. ver, Plumpstead, stationer—J. 
Hayhoe, jun,, Newmarket Saint Mary, groom— J. B. H. 
Mathieu, Great Sutton street, fancy hat manufacturer —J, Gould, 
Woolwich, chemist — W. Puzey, Richmond, general merchant — 
T. Wood, Chiselhurst, butcher—H. Scott, on, whitesmith—G. 
B. Wadsworth, sen., Westbourne, surgeon—W. B. Foskett, Union street, 
carpenter—J. Reville, Dover, butcher—W. T. Bennett and W. W. 
Bennett, Rood lane, merehants—-W. Riley and O. F. Riley, Kew bridge. 
carpenters—A. A. Champion, Great James street, watch manufacturer 
—G. B. Reed, Regent’s park, iron merchant—J. Gadd, Great Maryle- 
bone street, licensed victualler—E. Oook, widow, Old Kent read—G. E. 
Pauly, Peckham, commercial clerk—T. 0. Wood, Brixton road, carman | 
—S. Jonas, Spitalfields, wholesale clothier—G. Poulson, Harrow, 
builder—H. Berlette, Cheapside; leather merchant—J. Cottrell, Dept- 
ford, baker—S. Lock, Woolwich, boot and shoe maker—W. Martin, 
Market Harborough, draper—J. W. Lee, Leicester, engineer—K. E. |) 
Jackson, Weston-super-Mare— R. Sutherland, iff, draper—J. 

Burton, Leeds, soap dealer—R. Hincholiffe, Huddersfield, joiner 
R. Jennison and W. G. Jennison, Kingston-upon-Hull, general ! 
—T. Ford; Kirkdale, licensed victualler—-P. J. Hayden, Live: coal 

dealer—J. Bond, Liverpool, pianoforte maker—R. Roberts, Rhyl, painter 
—J. W. Thomas, Liverpool, wine broker—-D. Carse, Birm com- 
mercial travellor—M. A. Sibbald, Altrincham—J. Horsfall, ington, 
joiner—S. J. Walker, Fallowfield, merchans—N. B. Morgan, Manchester, 
commission agent—J. Higham, Stockport, commercial traveller—A. 
Shackleton, Newcastle-upon-Tyne, wholesale confectioner—A. Wool- 
lands, Merthyr Tydfil, innkeeper—J. Todd, Salford, engraver—J. 
Robinson, Salford, mechanic—J. Lomas, Manchester, commission agent 
—O. Lewia, Carmarthen, innkeeper—F. H. Bailey, Aldershot—P. Soper, 
Farnham, marine store dealer—R. Rees, Oarmarthen, colliery pro- 
prietor—J. McLaren, Codford St Mary, farm bailiff—Alred Lock, 
Alverstoke, baker — James Punt, Leigh, draper’s assistantb — 
W. Hignett, Liverpool, poulterer—J. Henri, Liverpool, draper—J. Oog- 
gins, Liverpool, stevedore—J. T. Davies, Bootle-cum-linacre, book- 
keeper—KE. Williams, Bristol, painter—J. Nixon, Tunstall, crate maker 
—G. Outler, Stourbridge, process server—E. Bent, Kingswinford, emi- 
gration agent—J. Tolley, Halesowen, greengrocer—J. Tongs, Southamp- 
ton, basket maker—R. W. Cane, Southampton, musieal instrument 
dealer—H. Pickering, Derby, pork butcher—H. Alletson,; New Filetton, 
beerhouse keeper—W. J. Minor, West Gorton, joiner—J. Mann, Sandy, 
saddler—J. Buckler, Wolverhampton, retailer of ale—W. Lowe, Wolver- 
hampton, licensed victualler -T, Pattison, Crook, labourer—D, Holroyd, 
Wibsey, shoemaker—R. Wall; Tipton, boat steerer—T. Woodeock, 
Sheffield, cutlery manufacturer—T. Wilson, Norwell, farmer-—J. Rolfe, 
Pakenham, beerhouse keeper—R. Goldie, Devonport, able. seaman— 
I. Earl, Islington. clerk—J. Stimpson, Dunstable, beer retailer—H. 
Langdon, Dartmouth, baker—J. Sewell, Winteringham, farmer — 
A. E. Williams, Ramsgate, fisherman—J. Kemp, Gravesend, retailer of 
beer—W. Knowles, Chichester, currier—J. Brooker, Rainham, carter— 
K. Oorrigan, Liverpool, poulterer—H. A. E. Hogard, Islington, commer- 
cial clerk—A. R. Brewster, Wickham St Pauls~J. Sams, jun., Saint 


Albans, saddler. 
SCOTCH SEQUESTRATIONS. 


R. Melrose, Sprouston, mason—R. Olark, Gourock, hotel keeper— 
J. Russell, Glusgow, iron brazier. 2 ¢ 


ECraWec Returns. 


Belfast and Northern Counties... 
Bombay, Baroda, & ‘Central Indie. . 
Caledonian and North British |. 


(Irish) 


coo eceeoooosescoesoe® 


coponoo 


sine! 
. oa 2268 211 


1155.12 2 


| 3998. 3 IL 
Diba iden 
2919917 11 


° oes 1207 0 0 
° 1 17% 0 316 Cc 0 
i 515 0 809 0 0 





b - 


G ewt 38 
VATAWAY ..ceeereeees PT 
Canary .....+......-.per qr 60 
Clover, red.........per cwt 41 
WHILE rrorevrvererereres 46 
Corlander c.escccessveseres 
Linseed, foreign, per qr = 
Black Sea ccccs.0-- 57 
Bombay ....0c-e0-0000. 59 
Mustard, pe 18 


cccvevececsvssccce I 


Rape.  ewabuabibanal 
Silk—duty free 


8 
Burdah ........0-..per Ib 27 
Indigo—duty free - 1S 
BORA oeeneeee fF WD ae 
Comercol!y ....0-sseeeee 14 
China, Tsatlee .........-.. 20 
TAYSAAM ....000cc0000e-008 18 
Canton .........cccerverseree 15 
Raws—White Novi 
Fossombrone ....-+-++++. 48 
Ri Schconininesovevensee’ © 
MilAM  ..ccccecsseesecseeres 
Orncaxzrves 
Piedmont, 22-94.....000. 55 
Marian ts Bergami6-30 58 
jan & 
Do. eer ey 58 
= 24-28 50 
28-82 50 
Tesus— Milan, 22-24 ... 49 
Do, 24-28 ... 49 
Brvrras—Short reel...... 52 
PERSIANS...cvcceerereeeeeseee L 
PErrer, duty e 
Malabar, eo 0 
Eastern 


0 
Wite ...ccecvecreressesree 0 
0 
1 


COMMERCIAL TIMES 
Weekly Price Current. 


EF The prices in the following list are Drysalted 
revised afternoon Rio, dry Rio Grande ... 


by an eminent bouse ent West Hides cece 
eainiindy Cape, anlted ......0.0-0000+ 


Australian......cossseceees 
LONDON, Farrar Evertre. New York.....cccssssersees 
Bast Indin...... 0.00 
Kips, Roasia,.........--00 


8. America Horee,p hide 


eeereceeseccces 


a 


s2°2asge5e 


For export, free on boa; 
jaune: 1 ee 0 


oe 
SraSrssssaes.- 


~ 
Qa ococococecooo ooooea@acocooscosoaacoeooose on 


2500008200 0°008 
OD2eeBer~Zan~Zs 
Romoecooscoocooes 


Ashes—dnty free 8 
First sort Pot, U.8.pewt © 


Montreal 
First sort Pearl, U.8...... 0 
Montreal ......00ceeevve 33 


14 per Ib 
ORT rvinlaad per ewt 48 
Grenada 


cosscoceccseccece 44 


= 
re 
a 


SESER Botoe 
ecoacam 


_ 


er 
eoncoococes> @o93°92°9°999R"8 


SRSofo=S 


> Cot Co 
enroar 
eeaxteovo 


Dutch, refined, f.o.b: in Hol 


z 


meno scormwwewewww Sree oF oBoos BEHosoceos SISo 


won~SSat-aSwerncaanem oeecs 


43 


sereceeerereecescoeces 


Guayaquil ......cccreeceeee 
Brazil—Para 


. 
seeeceecececoes 


Bahia cvecceerccesesesesres 39 


Jamaica, good be apt Berek obey to 
FNE.....-00ceee0. PET CWE 7% 
fine ordinary to mid...... 52 
Mocha, ungarbled.......++-+- 7! 
004 £0 fINE.......-ceeeeserss 88 
, fine ord. 


Cen, nate 


oo2ce 

eooco 

3 
oad owewoeaan 


| |P » FSRERes EINE ze 


Leather—per !b 

es hides. ..30 to 45 Ibs 
serene §=— 65 

Brien Butts 16 

28 

Foreign Butts 16 

do 28 

Calf Skins......28 

40 


1: Biecccccocceneseesccee 


Belgian refined, f.0.b. at Antw 
4 and 8 Kilo louves . .... 34 
Cruphed, 1 ..ecceccersveseeee 32 

free 
Town Tallow? -percwt 0 
St Petersburg, Ist Y C... 47 

—— pr bri... 18 
Archangel .....0.006 sees 19 

eres 6a per m 
Ning = and Oolong 
Flowery Pek0e, .....0..0.++ 
Orange Pekoe....... 


= 
Fee 
= 


63 Bau® 


teem on7cosceoos oSsSo @easco sceosooooooa 29 oooso 


ae 
oe eceeso 2202288292 SES088 


os 
“rte DOr Awa Oo 


ene seeeecccors 50 


ecccccsee 47 
ord. to 


- 


lish. 
do Spanish, per hide 
Kips, Petersburg, pr Ib 
do East India ......... 


OPPER pr ton 
Sheating, bolts, &c... 
Bottoms 


~ 
cocoooeoesoso osoooe@ascoocaceooooooooososoon 


SNOHBAAQaeantoesstoaa 


= 
oo 


owen rwoovwwowoowrs ooo 
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Jon eeeeeeecccceoese 


Puerto, duty free 
mid and good ...per Ib 
Corwamox, duty free 
Ceylon, 1, 2,3  .....006 
Malabar & Telli 
Om Liewga, duty 
eseesper cwtl30 


= 


ONE ..erecercrssererceesees 


Tough cake ........009 
Best select........000006 
Tox, per ton 

Rares, &c., British...... 
Nail rods ........000+ one 
HOOps......creevensereeeeee 
Bheets  ......+0+0+ evccese 
Pig, No. 1, Wales .. 
Bars ....ceeeeee eocccseees 
Fe Nai, Glyde. ooo 

iz, No. 1 C...008 
Swedirh..........sse00000 1 


a 
nD 
ae 


Twankay, common ....., 
fair tO GO0d.....c.000+0000 
fine to Hyson kind ove 


So 


low middling............ 52 
fine and fine fine ord...... 44 
good ordinary ...«........ 39 
ordinary -eraemsemmenimease 

gd.ord. to fine fine ord. 52 
middling to fine... ........ 70 

Cuba, Porto >> BC...000 os 
Alees, Barbadoes...p cwt 82 
Argol, Bologna ............ © 
Cam phar. cia vB 
Saftron.... hy 


eeeecceccererscosceeseee 


_ 


een 
oO 


Ceo Coco coecocoaes a5 Os0°0 
mt be 
On SaSS2 ecccS® mwoo 


ls. 8 


~ 
~-~o 


roococoroororrcorse 
-_ 


seeeeecereereeeweeeeres 


Timber—Timber and 
Hewn Wood—Danizic 


Greer, duty free. 


2 
Do Cochin & Calicut 33 12. 
AfTICAN  ...00ccceeeee ooo BT 2 
Mace, duty free...perlb 1 8 
Nourmecs, dutyfreeplb 1 2 4 wt) 
Spirits—Rum, daty 10s 2d per gal. Canada red pine ......... 60 
Jamaica, per gal, ‘bond, —  yellowpine,large 70 
15 to 25 OP ...c.000 ° — smal! 60 
30 to 85 — _ N.Brnswk.&Can.B4.pine 80 
fine marks ae OAK. ....eerereneeereelO5 
Demerara, eoeees tic 60 
Leeward Islan coscce 
East India 


al 
nana 
Swaawnwsr9hS2Zssen Tt et et et et et et 
—e 
oro 
ae 


~ 
tt et et 


soooo 


patent shot 
Spanish pig 
Street, Swedish in kegs _ : 
in faggots . 
ue, for perton ... 20 10 


ee blocks, p tenl15 


sceeoneeper lb 3 


eececegercseeeees a 


onmm SCZ*euvoe 


seereerreseereeees 


cook 
Tadian teake .....0.<s++4+++ 210 


Tix Prares, per box 


Scecoooco 


ms 


bars in barrels......116 
Refined mene 
ol 


a eeweceneceees 


Charcoal, 1C .......06 27 
Coke, IC cocccoee 24 


coe@ccoo 


Olls—Fish £8 


wo 


Foreign 
Brandy, duty 10s 5a pagal 
Vintage of aed cocsee 


lst brand 1 ore 
inhhds (1963 ...... 


Geneva, COMMON .......s000¢ 
Fine wecceccccoesees oe 
Corn spirits, pf duty paid... 


eno @2aeeo 
— 
— OO coer aws 


—s 
- 


Wainscot logs 18 ft each 50 
Deals and Sawn and Prepared 
Norway, Peterbag stand £10 


OF ene eeeeeweeserences 


American spruce ........ 


Ss cose coeoccesecoe 


skeomsneeteeSeesesss 


WN PWOIAS 
essasSaco 


Sperm .........pertun = 0 
0 Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
eer yellow ...10/6 34 
refining ...... 8/.9/1&10/6 30 
Foreign Muscovado, low to 
fine yel. grocery...10/6 84 
lw togd refi...8/,9/7&10/6 30 
Mauritius, crystalised— 
Nos. 15 & 17....0.+-.11/8 39 
13 A 14.........10/6 37 
10 &12......... — 34 
Syrups, low togd yel — 33 
lw to fine brown.8/&9/7 28 


Dantzic deck, each ...... 10s 
Staves 
Baltic, per mille.........£100 
Quebec, per standard do. 75 
+ : re : 
and, per 
Virginia leaf .........00 0 


SwWOCK WRAP mre rm one 
_ 


et 
coecoooracoooe 


BamcushmonSico wan Roowwos BBR SERS SSRBEBSZAAAB 


cunooo 


a 


coe Bawwcccoes tS Fo 


oy 
ecco cowpeltSESeako 


eoecooesoo 


~ 


z 


~ 
= 


Rarewee pale. (foreign) % 10 


oe (Eng.)p ton 12 3 
10 15 


ane 





we 
wore 
= 


Columbian if. ay 88 &5pe 
Havana cccccorcssse-cesseres 1 
— cigars, bd duty da 6 
tine—Per cwt 
American spe « ase 83 
French dO ..occsesseesssseee * 
ane pnnccseressceveceesseoes 
Exouisu—Per pack of 240 its 
Fleeces 8. Down hogs...£15 0 16 
Half-bred hogs ......... 17 ¢ 18 
Kent fleeces... 1610 17 
8. Dwn ewes & wthrs * 10 
Leicester d0......++.-0++ 
Sorte Clothing, pi ickick 18 
Prime 


erosccscessnccseee Li 


Petroleum—per tun 
Crude Pennsylvania.. 0 0 
Crude Canadian ...... 0 0 
Refined .........per gal Islld 


ty free 
Butter--Waterford;cwt136s 0d 
Carlow .nccccccccerenseeel BS 
Cork, 4ths, new ......120 
Limerick .....ccc00000+-118 
Friesland fresh ......132 
—- DOW srsecseee 8 
TOTBOY  seneesvnrecereeneel lO 
Sasanaingnd tunnel. 70 
Hambarg .........<c000- 68 
Hems— York asseeel 6 


coco SCAAKALKAaSAR OS 5 dda dss Reekcboimenos 


a 


Date, lwtofine yl 9/7&1046 82 
very low to fine 
DIOWN.....0000 8/&9/7 25 
Penang, superior — to 
good white...10/6&11/3 36 
lwto fine yellow.9/7&10/6 33 
lw to fine brown...8/&9/7 27 


stalised whtel1/3412/ 88 
“te to fine yellow.10/6 34 
— low brown to low 

VONOW seeceneeeeeS/9/7 27 


eccveccecccenccccecs SB 
Oranors 8 
St Michsel, 1st quality, 
large DOX.........0-0008 31 
= 2nd quality......... 18 


seeecces 


~s 

Lisbon & Bribes bch “ 

Bicily ......-.--perbox 8 
Lxmons 


Messina.........per case 12 


jz BES Fe | (8 . SeRES# | |. Fe] |. & FE? 


- 


SoBRoooooes geo ™ 
ococooceo 


Sessaee 
SbecEoSSSeo 


ne 

- 

- 
_ 


Spanish nuts.........p 
Brazil nuts..........0cereee 8 
Coker nuts.........per 100 10 
ee ‘ 

evcecee soeeDOr ton 
— W ozs 75 
&t Petersburg, 13-heo 

eaenk . 
errtin native ditto... © 


Lard— Waterford & Li- 
merick bladder...... 58 
Cork and Belfast do.. © 
Firkin and keg Irish. 78 


P. rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese— 


acecrseseee OF 


GOMPA.....ccrererensceeese 50 


— seesry rs 26 


good whdse Lagat 37 
low to fine yellow and 
BIC cncecennee TELS 32 
DIOWN .cccerennneneenS/RO/7 26 
Manilla, clayed,common to 
onsennsosseeneencll 2D 
MUSCOVEEO cevccsseseeesee8/ 26 
Java— 
low to good white ...11/3 38 


eocenceeree 


Scoured, 
Unwashed ........-+++ 
Blips and and oe ~ 


me 


wooocooc 


~ 
te 
Le 


SELEceo SoS 


fF. Patity Fieece @Lunb 
Unwashed .....0.00008 
Locks and pieces ..» 
8. Austri-Fleecedélamb 
Beoured, 86... 
Unwashed ...000 -+++ 
Locks and pieces .. 
V.D. Ld-Flewe alamo 
Bcoured, MC....00r0000 
Unwashed c.er-ser- 


CAMte4r ccccccecccseeseee 18 
AmMe?ricCaR .....000000000 62 
Rioce—<uty free 
Carolina ........ per cwt 
Bengal, white ..........00 


low to fine yel'ow and 
BEY vcccnenese-sveeeel OVS 83 
Havana, white, above No. 
Birrcisinroparntanrnlt © 
flurette, Nos.15 & 18.113 38 
yellow, 12 14.106 36 
oe lWalL— 34 
brown 7a 9.97 30 
Bahia & Maroim, low grey 
te good white ......10/6 33 
low to fine brown...8/@9/7 27 
Pe: nam,Paraiba,&Maceio, 
low to good white 10/6 34 
YOMOW revcerennnes/TELC/E 32 
English, refined ........ 28 low to fine brown..8/k0/7 28 Booured, &C.....--000+ 
NITRATE OF SODA ovecesree 15 Beetroot avcccsnne == U0 UDWasnec oooereoe-ce 


se 


oe 


coc ww 


S22 ae C700 2 SC CM 2&2 FS @O CF FSO 8 SO Seeace SCF Sem BHOFLABEA 


Hemp—<uty { 
Sr Pasty, chen, parten 41 
outshot... 37 


~ 


DAME-CIEAN....0-c0neseeseenee BS 
Riga, Rhine.....c.rerereeee 44 
Manilla......coccsererscsssseee 
East Indian Suna ......... 15 
CHIME BTABB...ccervsesereee O 
DANO crccororceeceessccerscccce 

TETOCHODB....000+ veeseeeee 15 


cwucneoe 


a 
— 


Madras .rccccessecsecccennee 
Arracan, Kangoon, &c.. 


GBVA cccceccccccmecressccese 


Sago—doty 44d per cwt 
Pear l...c..eecneeee per cwt 18 


Bengal...........per cwt 25 
Bombey and Madras ... 19 


me 
“oO 
eas 


CURTIS 22 corerercrecsees 
Coir—Yarn, good & fine 35 
OPE, tO LAAT o.ccccessesceee 29 


FIDTC ceccoreccecsesesererenes 29 


eSBSRw Seer coker uwanc Seo 


Cape G. Hope—Fleece 
And LADD  evo.-re00 


=: eeor 


ee 
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sereceercesscsecesecees 29 
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STATEMENT 


: 4 
Imports, Exports, and Home Consumpt'on of the following articles in the 

i) weeks ending Jan. *, 0m, showing the Stock on Jan. 23, compared with the cor” 
renting period of 


FOR oie PORT OF LONDON. 


#.¢ Of those articles duty free, the deliveries for Export tion are included under 
} the bead Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 

























































Che Ratlwap Monttor, 


RAILWAY CALLS FOR JANUARY. 
Ameunt per share. 


een, 
Due Already Number 
Vate. —_ ee. of Shares. Amount. 
8 
Cape Derenture 800K .......seceererreeres 1 1070 PCr. 30D ©. not known. 
London, Brighton, and Soutn Covet 4} 
pr. ct. debenture stock, issued at #5 15... 35 ... 30 0 0... 850,°00 ... 165,000 
Lemberg and Czernowitz New 20/ 
shares, issued at 14 ........0.sesseeeeeee 2... 5 «. 3 0 9... 59,000 ... 150,000 
Midland 5p c. Inconvertible 18/ shs. 15 . 16 oe 2 0 0... 198,09)... 257,218 
Rhymney 6 per cent. 10/ Preference... 15 0.0.20. «+» 200 11,900 .... 22,000 


594,218 











EPITOME OF RAILWAY NEWS. 





Trarric Recerprs.—The traffic receipts of railways in the United 
Kingdom for the week ending Jan. 17 amounted, on 13,887 miles, te 
703,550¢, and for the corresponding week of last year, on 13,190 miles, 
to 646,871, showing an increase of 197 milos and of 56,6792 



































































































The gross receipts on the 14 principal railways amounted, for the 
week, on 9,720 miles, to 588,999/, and for the corresponding week 
of 1868, on 9, 550 miles, to 546 434), showing an increase of 170 miles 
and of 42,5654 The total receipte for the wer* show an increase of 
16,138/, as compared with those of the precec -g week, ending the 
10th of "January. 
MOLASSES. cuirneeeemeemnneniiil 
Imported. Exported. | Home Consamp. Stock. RAILWAY AND MINING SHARE MARKETS. 
tons | tons | tons tons | tons | tons | tons LONDON. 
ac tk ea) Sea” See = Monpay, Jan. 25.—In the share market to-day railway stocks were 
iii ds caeiadin) einen ipepiatinesaih jeintiacenagnl cnticenacass] enamel opener (IS throughout, and the final official prices showed an average improve- 
519 679 138 783) 1853) 2916 | ment of 4. The changes recorded were: —A decline of 4 in Cornwall, 
+ in Great Eastern, and 14 in Metropolitan (District), an advance of i 
each in Glasgow and South-Western, Great Western (West Midland— 
RUM. Oxford), and Rhymney, 4 each in Great Western (original) and Metro~ 
ee politan, $ each in London and North-Western and South-Eastern, and a 
delivered to Vat.| Home Consump. Stock. recovery of } each in Great Northern (A) and Midland. In colonial | 
recaeegenee ee  eeee TT aee Tomet and eet a = of } each i io oe Indian I Camda = teats 
gals | gals a ’ and Hobson’s Bay, 1-16 in Great Western o an each in 
O8OaS | eae | eee | osteo | ogee | 4g013. | Bahia ard San Francisco and Central Argentine; a fali of } in Grand 
a 4870 1710 | 3060 | 18220 | 75915 | Trunk of Canada So preference bonds), } in Erie, and a fin 4 _ i} 
xported. Atlantic and Great Western (debentures). ‘aulo rela 
—— TESTO} 12700) ISIAS:} estes — mines, Anglo-Italian were re woo Great Laxey 4, and eos.’ Wheal | 
Total 177255 | 229750 { 178785 | 175685 |2144635 [2808685 | Vor 3; Anglo-Brazilian were 1-16 lower, Yudanamutana of South 
Ore GC «dt At straliia g, Chontales #, and Devon Great Oonsols a further 10. 
aia aie oe, Sere on 26.—In — market to-day oot fe —s stocks 
yen , 70 i opened with buoyancy, and closed at an average rise 0 ter regular 
— Ba vr si¢ 3 es “er { ised isons hours there was a partial relapse. The changes recorded in the official 
— —|- -| -| —— list were :—An advance of # in Oaledonian, ; each in Lancashire and 
Total...) 115 | 1847 | 961 83 | #848 | S82 | 942 | 31254 | Yorkshire and London and Brighton, } each in Nort British and Shrop- 
COFFEE. shire Union, 1 in South-Eastern (deferred), a further 4 each in Great |} 
: —— tons” | Northern (A) and Metropolitan, 1 in Great Western, ¢ in Midland, and 3 | 
wid ea, 12 168 | each in London and North-Western and South-Eastern, and a relapse of | 
1328 949 $28 822 19816 | 4 in Metropolitan (Extension). In colonial and foreign, a rise of 4 each | 
$82) 225) 248 7” 86s | in Atlantic and St Lawrenee, Bombay and Baroda, Grand Trunk of | 
os af am 72 2543 | Canada (Ist preference bonds), and Great Western of Oanads (5} per | 
28 82 84 149 868 


cent. 1877-8 bonds), 1 each in Atlantic and Great Western (New York | 
and Pennsylvania lst Mortgages), Illinois Central (Redemption Mortgage | 
bonds), Pennsylvania (2nd mortgage), and ditto (general mortgage), and 
a further 4 in Central Argentine; a recovery of 4 in Atlantic and Great 
Western (Debentures) ; a relapse of 1-16 in Great Western of Canada, 


2468 1623 1769 1991 
7845 
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re and 7 in Bahia and San Francisco; a fall of } in Illinois Central, and a | | 
White. Come. | Seng, | Some | tome: | tates eee ee ‘404 | farther ¢ in Lombardo-Venetian. In mines, a recovery of 10 in Devon | 
Bleck... at on it rn a 140 | 2174] 1554 zeat Consols ; a decline of } each in Chiverton and East Grenville, 1 | 
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raros 65 242 110 94 - - + each in Chontales Gold and Yudanamutana of South Australia; Anglo- | 
G.... 36 163 7 3 talia psed 
GINNAMOS| 913 | 2408 289 | 566} 8287] 4516 Tralian relapsed }. 
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Wepnespay, Jnn. 27.—In the share market to-day British railway 
stocks were firm throughout, and the final quotations showed an 
average further improvement of }. The changes recorded in the official 
list were :—An advance of 1 each in Great Eastern, London and Southb- | } 
Western, and North-Eastern (Stockton and Darlington) ; it in Great | 
Northern (A), a further 3 each in Great Western, North British, and 
Shropshire Union ; } eachin Lancashire and Yorkshire and London 
and Brighton; # in London and North-Western, 1 in Midland, and } in 
South-Eastern ; and a recovery of $ in Metropolitan (#xtension). In | 
colonial and foreign, a rise of each in Oude and Rohileund, Paris, || 
Lyons, and Mediterranean, Southern of France, and Atlantic and _— 
Western (consolidated), a further } in ditto (debentures), and } in 
Central A tine. In mines, Prince of Wales and South Condurrow 
were each 4 lower, and West Chiverton a further 2; Yudanamutana of 
South Australia were 4 better. 


Tuurspay, Jan. 28.—In the share market to-day railway stocks 

showed increased buoyancy, and a further average advance of } was 
wees | noel teal established. Mines were without material alteration. Bank shares 
a4l 223 | Sze were slightly lower. In miscellaneous, an improvement was shown of 
5 in Atlantic Telegraph, 1} in Peel River, and 1 in ¥oreign and Colo- 
nial Trust, and a fall of 2:in Royal Mail Steam. 


Frupay, Jan. 29.—With respect to railway stocks, Great Western, 
Great Eastern, and Brighton improved 4 per cent. while Midland 
relapsed to the same extent. In the foreign stock market the prin- 

cipal feature was a fall of 14 per cent. in Peruvian Bonds of 1865, viz., 
ind Miche cab ol muna to 75g to 75§. Spanish of 1867 were 1-16 lower, at 30} to 31, but 
sh 284964 | 180094 | 39570 | 23922 | 256856 | 244703 | 497980 | 885920 | Kovptian of 1868 ccovsd 4, the present price being 73 to 78}. 


sh cienceenineneiontnenn tose 
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THE ECONOMIST. 


{ Jan. 30, 1869, a 


Che ECconomist’s Railway and Mining Share List 


ORDINARY SHARES 
AND STOOKS. 
Name of Company. 
Bristol and Bx0tor veesccrcevcecesees 


Caledonian ..esceraccsesseres: 
Cambrian ...ceccesescessroes 


z 
9 
s 


a eeceeceecscccrem vecsese ces 


DO. York .ccrcccseeesenes 
Do. Carlisle 


seececeecces 


Tall Vale ....ccccrecccrseesereeserseses 


Crrcccsrrorsseseroensrrersoscasces! 


2 eeeeeecee 


DO. No. 2 .cocccoosrecererserseeeeees 
Do. 6 per cent Preference ... 
De. East Anglican A, 5 p cent 
Do. B, 6 percent erence... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 cent. stock ... 
Do. Eastern Union 4 

Do, Norfolk 5 per ct 


Do. Great Eastern p ct Pref.| ... 


Northern, 5 per cent ...... 

Do. 5 p c Redeem. at 10pc pm! 
Do, 4§ per cent GO .sccecrcessees 
Do. 5 pr ct do, at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c 
Gt West. Joint RentCharge g 5pc’ 


Do. (Berks, & Hants Ex)5 pc) -.-- 


Do. Preference 44 per cent ... 
Do. 


eFe39 


(B) 


4¢pe(BlackburnPurghase) 
100 |London and Blackwall, 44 pcSt| .... 


5 percent 
Stock No. 1.0.0... 


100 ee 
guarantee 
Do, 5 per cent do No. 2...... 


Do. 44 per cent 1858... 

Do, 4¢ per cent do 1863 

Do. 7 p cent. Preference 

Do. 6per ct. do. (W. BE. &O.P.) 


om © N.-W., Cov. & Nan. 5p c 
Bedford and Cambridge... 
100 | Do. Shrewsbury & Weishpooi 
100 {London & 8,.-Western, 7 per cent 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


Amount 
of Shares. 
Amount 
Paid up. 


——_— =. 


or Shef., and Lincolnshire 


Do, 34 per cent. . 

Do. Redeemable 6 per cent ... 
Midland Cons. 6 per cent Stock 

Do. Con. Bristol & Birm 6 pc 

Do, 44 psr cent redeemable.... 

Do. 44 per cent irredeemable.. 

Do. Leices, & Hitch. 4 p c Stk 
North British ... secccccsseresseseess 
Do. No, 2, 5 per CONt sse-ereeeee 
Do, Edin., Perth, & Dan, 4 pc 





100 |: Do. W. Hartlepool Hi 
20 | 20 |North Staffordshire..........+ 
10s} 10s\South Devon Annuities 10s . 
4983) 1%s| 10s} Do. Tavistock Annuities, 10s.. 
14512] 10 | 10 Do. Fixed 44 per cent. ......... 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead .....00sccsecrsesesseseeres 
Do. 44 per cent. preference... 
Buckinghamshire ...... . 
Chester and Holyhead 
Do. 5§ per cent 
Do. 5 per cent .... 
Clydesdale Junction 


Do. Preference....,... ence 
London, Tilbury, snd Southend. 


4 
00 |Midland Bradford .............000++ 
Northern and Eastern, 5 pr cent; 


Netting.&Granth. Riwy. & Cnal. 
Preston and Wyre... 


Do 4 per cent guaranteed 

Do 5 per cent guaranteed 
Vale of Neath ........0.0+0 
Victoria Station, Pimlico 

West Cornwall.......... eons od 
West London, Class A oes 
Wilts anc Somerset ...........0... 


DEBENTURE STOCKS, 
Great Hastern .........cececcesesnees 


Great Northern 

Great Western... 

Do New Issue 
Lancashire and Yorkshire... 
London, Brighton &e. 
Lendon and North-Western. 
London and South-Western 
Metropo itan District 
Midland.......0. 

North British, 

North Eastern... 





South-Eastern, 5 per CONteccaecees 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
100 Bombay, Bar. & C, India guar. 
20 | 14| Do. G. Shares....... apnnanpecannes 
204) 204) Buffalo and Lake Huron 
10 | 10 | Do Preference. .......-.00++ 4 
100 |100 | Buffalo, Brant., & Goderich, é pc 
100 |100 |Calcutta & Sth. East., guar. 5 pc 
100 |100 |Cape Town and Dock 6p cguar. 
100 |100 |Demerara, 7 pr. ct. perpet. pref. 
100 Eastern Bengal, guar. 5 pr cen’ 
100 dast In 
20 . 
100 Do, 5 p ct debentures, 1869-71 
100 Do. 5 per cent, do., 1870-71... 
100 Do. 5 per cent. de., 1870 
Do, 4¢ per cent de., 1872 
Grand ‘Trunk of Canada .. 
Do, Equipment Mort. Bo 
Do, First Preference Bonds... 
Do, Second Preference Bonds 
Do. Third Preference Stock... 
Do, Fourth Preference Stock.. 








eee 


Great Sth. of India guar. 
De guaranteed 43 per cent ... 


~~ S| Eee 


wed 2068|Providence (Uny Lelan' 


6000) . 
1024) |. 
8000) ... 


400 
$12 
612 
1024 


896) |. 


1040 


85000 


80000} 


10000 
76162) 


25000 
50000) 
20000) 
68000 
15000 
7e27 
103816 
100000; 
5u0v00 
80000 
10009} 
1yov_" 
12000 
120000 
11000 
48174 
10000 
20000 
s0Uvue 
THe 
46000 





a 
Stor HOO OS 


ww 


oto eco 


he 


oe 
OerKraocorovcds 


m of ts 


Do. 6 per cent Bonds 1873 ,,,) 
Do. 54 per cent, 1877-8 ......... 
Madras guaranteed 5 per cent... 
Do. 4 per cent ..ccrccoes 
Do. 44 per 
N.Rail.of Canada,6 pe. lst pf 
Oude and Rohilkand, guar. 5 pe 
Scinde guaranteed 5 per cent .., 
Do. Delhi 40.....c0cccrsssesssrenees 
DO. 0. ‘coqpoccepeesnmpesbentpenentins 
Do. Punjaud dO croccccccorcreeees 
Do, Indus Steam Flotilla 


FOREIGN. 


wanes, 


8g] West Flanders,.........cssessseres 
Do. 5$ per cent. Preference ., 


a 
ql 
i 
j 


BRITISH MINES. 


a eececevesccresccncesscsceoess 


334|East Bassett (Tllogan) .....c0ceres 
23| East Caradon .....c.ecscssesserseees 
East Carn Brea ....ccscsessserses 04 


12g|East Wheal Russell (Tavistock, 

| 72 |Grambler& 8t Aubyn(Gwennap) 

4 |Great Laxey, Limited ..... 

13}Great South Toigua ecnneenessses 

| 40 |Great Wheal Vor (Helston)...... 
103|Grenviile .., . 

170a)}Herod's-Foot 


44\clar’e Valley 


. } 593|New S ston... 


64g North hb w8kear’,...corcorsenseresenee 
7le|North Wheal Crotty ...cosssesce 
& Prince of WAlOS .cccenccnseencoeneer” 
83|Prosper United ........ * 
14\Seuth Caradon (St Cleer) sree 
78g|South Condurrow cccscessrssereeees 
18}|South Wheal Frances (Tllogan) 
44 \Stray Park ...ces» 
9 \Tir Croft .....ccne- 
13 


Whea) Mary Ann ( 
Wheal Seton.es..ecoseseecsseesennnnees 
33|Wheal Trelawney (Liskeard) 


FOREIGN MINES, 
i 


Capula seneneee! 
Chontales GoidéSilver Mining, 
54| Copiapo.. ecoseeeei 
Don Pedro, 

Dun Mountain Copper .ss-sr0a0 
FOrtuna ....seeeee 

Frontino and 
General....correeneee 

Kapunda .... 

LADAre oon 

Lusitanian 

1 | Mariquita ....scccssresssoessnenernrs: 


M. Aureos Braz. Gold Mag, Co, 


Port Phillip secocersesrseerennrseronen 
Koyal Cobre Copper, Limited .., 
scottish Aus 

st John del Rey .... 

284) United Mexican o-. 

6 | Vancouver Coal .or-msrsresenee 
5 | Washoe Gold, LAmitee concent 
L | Wer Ding .--cocrrersersersensnscncon 

Yorke Peninsula, Limited 
; Yudansmatana ot B. Auswalls. 
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of INDIA, LONDON, and CHINA, 
{Incorporated yy Ro 

) Pald-ep — £750, 

'} £145,902 14s 
| ad BANKERS. 
} 
i 


| (HARTERED MERCANTILE BANK 


a) Charter. 


‘ Reserye fund 


Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 
flements, China and Japan. 
buys and sells 


Bank receives money on d 
Notes, and transacts Banking and Tigiadeee 
ing an ‘ 
ccaneation with the East, on terms to be had on 


Old Broad street, London, E.C. 
Ne enn nn nn ee ee 7 
IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 


Branches at Smyrna, Beyrout, Salonica, and Alexan- 
nae encies at Lanarca (Cyprus), Paris, 


London Agency receives money on for 
ee hee ae t = 
Constanti' imyrTna, rou ca, 
and Lasieens purchases o wallects bills 
those places, and undertakes the negotiation 
Government securities and the collection 


jon soney will also execute orders through 
Branches of the Im: Ottoman Bank at Salonica, 
anc Alexand: for the perenese of prptee, 
as Cotton, Wool, Silk, Madder roots, Valonea, 
Grain, &. 


| mms may be ascertaived on application at the offices 
| ofthe London Agency, No. 4 Bank buildi Lothbury. 
R. A. BRENAN, Manager. 
NT AL 


ARIE BANK 
\ CORPORATION. 
by Royal Charter, 30th Angust. 1851. 

! capital, £1, at ren fund, on 
} Corporation grant Drafts, and negotiate or 
| Bills payable at Bombay, Calcutta, Madras, 
| , Ceylon, Hongkong, Shangbai, Yoko- 
Singapore, Mauritius, Melbourne, and Sydney, 
| terms which may be ascertained at their 
} They also issue Circular Notes for the use of 


the Overland route. 

They e the 

India, the sale of Indian Securities, the 
of Indian Government Paper, the receipt 


ase an 
Interest, Dividends, Pay, Pensions, &c., and the 
of Remittances between the above-named 
also receive Deposits of £100 and upwards 
at 10 days’ notice, and also for longer — 
‘terms ad which may be ascertained on app! on 


‘btheir 
' Ofice hours, 10 to 5. Saturdays, 10 to 2. 
‘Threadneedle street, London, 1868. 


‘ 
NGLISH, SCOTTISH, AND 
AUBTKALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
Letters of credit on the branches are granted oa the 
favourable terms. Hiiis on the Australian Colo- 
Regotiated and sent for collection. 
’ Deposits received at rates and for periods which 
belearned on inquiry at the office. . 
Piters of credit may also be obtained of the 
$idetmentioned Agents of the Bank, viz. :— 
ENGLAND. 
Grindlay and Co., Parliament street. 
| Banking Company, Southampton. 
#trs Harris, Bulteel, and Co.. Plymouth. 
= A. Heywood, Sens, and Co., Liverpool. 
™ Heywood, Brothers and Co. Manchester. 
'* Banking Company, Birmingham, 
Provincial Bank of England. 
‘West of d and South Wales Bank, Bristol. 
ams and Co., ‘Truro. 
SCOTLAND. 
i Linen Company Bank. 
= of Scotland Bank, Aberdeen. 
Town and Couuty Bank. 


: IRe LAND. 
‘Bank of Ireland. " 
By order of the Court, 


HENRY MUULES, Secretary. 
8 Cornhill, London. £.C. ? 


HE AGRA BANK (LIMITED). 
BLISHED In 1833.—Carrra, £1,000,000. 
icE—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 


of England. 
||Buaxomes in Edinburgh, Calcutta, Bombay, Madras, 
Agra, Lahore, Shanghai, Hong Kong, 
|, Otummyt Accounrs are kept at the Head Uffice on 
terms customary with London bankers, and interest 
When the credit balance does not fall below 


Parostrs received for fixed periods on the following 
i 4 am bos annum, subject to 12 montas’ notice of 


M4 por cent per annum, subject to 6 months’ notice of 
cent. per annum, subject to 3 months’ notice of 


aL Races for longer periods than twelve 
oo of which may be obtained on 
, at the current exchange of the day on 
4 Plaga Deanches of the bank free of extra charge; 
} A |) Pe *PPtoved bilis purchased or sent for collection. 
| 4xD Puxcuasas effected in British and foreign 
\ Hl custo in East India stock and loans, nd the safe 
4 peady of the same undertaken. 
Bh drawn, and a:my, navy, and ivil pay and 
eeu 
othe. u.seription of banking business and 
Agency Mriteh and Indian, trausacted. 
J. 'HOMSON, Chairman, 


ncy of parties connected with 


THE ECONOMI+ 1. 
‘THE NATIONAL BANK. 


The Thirty-Fourth Annual rt presented to the 
Proprieters at the Annual eeting, held on the 
26th January, 1869, at No.13 Broad street, London. 


The Directors beg to submit herewith their Thirty- 
Fourth Annual Report te the Proprietors, and 
following Accounts. showing the state of the Bank atthe 
8igt December, 1868. They also subjoin the Report of 
the Anditors, appointed by a committee of their fellow 
tne Deelory to examine and certify to the Assets of 

ASSETS AND LIABILITIES. 
THE NATIONAL BANK, 3lst ceenbes, 1868. 


Assets. 
Gold and silver coin at branches......... 
Cash on hand and at the Bank of 


Advances on securities at call and at 
short 


Onan en eeneeeeseseeeseneeeseoeee 


ada 
737,512 15 4 


586,492 3 4 
617,257 16 11 
300,590 7 & 
45,240 0 0 
115,501 2 6 


and 
Other AOPOBitS .....0..0reererrnseeseeseeres 
Government of Canada and other 


1,010,048 3 
190,534 19 


*Less amount trans- 
ferred trom rest ac- 
count to “ guarantee 
account,” pending 
the re: of the 
col securities 
held against such 

BAVANCES ....00:00000.0. 323,400 0 0 

Bille discounted ..........sssssrseresseeeesene 

Bankers’ guarantees and securities 
held against acceptanees per contra 

Bank premi+es in London, Dublin, and 
branches, freehold and leasehold ... 


350,398 4 3 
3,719,229 8 3 


359,794 19 1 
194,103 2 11 


8,226,708 2 2 
£ sd 
1,241,816 10 0 
5,047,430 10 8 
1 


LiaBILiTigs. 
Notes in circulation ......... 
Due by the bank on deposits and cur- 
TEN ACCOUNLE ....ccrcesercsesesrseeeese eres 
deecccee oocecenonsescossocosonseseoses 359,794 19 
sveeee £1,500,000 0 0 
Balance of profit and 
ROBB srccecccesepescoccces 78161 2 5 
ae 1578161 2 5 
8,226,703 2 2 
* Amount at credit of Guarantee Account not included 
in the assets and liabilities, £322,400. 
Prorit axp Loss Account of the Nationa Bank 
for the Year ending 31st December, 1868. 
1868. 
Jav.—Half-year's divi- 
dend and extra divi- 
dend to 3lst Decem- 
ber, 1867 .... od 
July —Half-ye 
dend and extra divi- 
dend to 30th June, 
FR hepsescssosse deveens - 75000 0 0 
175,000 0 0 
Dec.—To amount debited to this account £ ed 
for estimated losses on Outstanding 
AAVANCES ....000s000008 eoveceseseooece eoeeces os 
To amount transferred from rest to 
guarantee account, pending the reali- 
sation of collateral securities held for 
special advances, the deficiency on 
which cannot yet be ascertained ...... 
To amount written off bank premises 
account to debit of this accouut 
Balance to credit of profit and lors new 
account, applieavle to payment of 
dividend to December, 1863 ............ 


107,065 19 11 


10,000 0 0 


78,161 2 5 
693,627 2 4 
£ sa 
By balance of rest at December, 1867... 543,889 13 9 
Net profit for half-year 
ending 30th June, 1868 £78,350 13 2 
Ditto for 
half-year 
ending 
. 2ist Dee. 
1868,after 
writin 
off ba 
and pro- 
viding 
for duubt- 
ful debts 
inciden- 
tal to the 
period ... £84,840 15 5 
Leasrebate 12,954 06 0 
71,886 15 5 
——em §=2149,737 8 7 


693,627 2 4 
Examined and found correct, 
JAMES COSTELLO, Chief Inspector. 
E. H. DEVITT, Inspector. 


The Directors have declared the usual dividend, pay- 
able on and after the 27th instant, of 8 per cent. per 
annum, but they much regret that they cannot on this 
occasion declare any exira dividend. This dividend 
will absorb £60,000; leaving at credit of profit ana loss 
£18,161 28 5d. 

Aided by the light thrown on the va'ue of the col- 
lateral securities since the pus. of the last official re- 
ports, the assets of the Bank have undergone a thorough 
investigation in detail, and the Directors have adopted 
the conclusions regarding the several items arrived at 
by the gentlemen engaged in the audit. This, the 
Board regret, will render it necessary to write off from 
the rest the sum of £107,065 198 11d for logses «n de- 
preciated securities, and makes it expedient for the 


present to deal with the balance of that account in the 
manner set forth in the above statement, 

The Directors had previously transferred from rest 
account to the credit of Bank premises account the sum 
of £10,000, as they consider it desirable that the amount 
standing at debit of the latter aceount should not ex- 

its present limit, notwithstanding the valve and 

sok Meaeieali thon iaubertarens Ua foams semana te 

erint uture to an 

annual Tateable in reduction of that account 
of the Bank, 


felt anxiety, have 
Board have reason 


The Board feel satisfaction in calling the attention of 
the shareholders to the statement of assets and liabili- 


M. J. POWER, Secretary. 
London, Jan. 20, 1869. 


spect 
of said Bank, when prepared. by the,Directors, to be 
submitted to the shareholders at the anngal meeting on 
the 26th January instant, for the purpose of ascertain- 
ing the true and correct values of the assets and secu- 
rities contained therein—now have to report that after 
a close and strict investigation into the same, and with 
the assistance of a first-class public accountant and 
other gentlemen most conversant with their values, are 
of opinion that the said accounts and the several 
amounts set down therein under the respective heads, 
are true and correct. 
(Signed) 


R 
HENRY F. SLATTERY. 
London, 20th Januery, 1869. 


” ny 
BA NK OF CALIFORNIA, — THE 
ORLENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California 
3an Francisco, the terms for which may be 
at their office. 
Threadneedle street, April, 18 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernmentof New Zealand 
the Provincial Governments of Auckland, Canterbury 


Otago, &e. 
Paid-up Capital, £600,000 
Reserve Fund, £150,00). 

Head office, Auckianl.—Braaches aud Agencies at— 
Addison's Flat. Kaiapoi. mstown. 
Arrow. Lawrence. 
Blenheim. Lyttelton. 

i Macrae’s Flat. 
Manuherikia 
Mount Ida. 


Shortland. 
Stafford Town 
Tokomairir: 
2. 

Waikouaiti 
Dunstan. { Waimea. 
Dunstan Creek. | Ni ‘ ni, 
Greymouth. New Plymouth, | Wi zton. 
Hokitika. Oamarn. West Port. 
Invercargill, Picton. Wetherstone. 

This Bank grants Drafts on agy of the avove-named 
places and transacts every description of Banking busi- 
ness con with New Zealand, on the most favour- 
able terms. 

The London Office receives d¢ at interest for 


fixed periods, on terms which . be learned on appli- 
cation. . LAXKKWORTHY, Director. 
No. 50 Old Broad street, Vashon. E.G. Ang. 1967. 


AUSTRALIAN JOIN? STOUK 
"Tala up cagtah €o4uia’ 
Lonpow Boagp. 
James Macgeegor iaetiay, Bag 
aq. % 


Paul Frederick 
John Christie, sq.» Manager. 
colonies is transacted at the Lopd = with the 


Banking bus.ness of ali kinds 
ot Credit and Drafts are grauted on all the tow 
in Australia and New Zealand, as well as on the bh 
office and brancnes of the Bank, viz.:— 

NEw souTms W4AL&s, 


| enters 
Tenterfield 
Mud 


Sydney (Head 
uflice) 

West Maitland 

Armidale 


Bra.dwood 
Goulburn 
Wagga Wagga 
bathurat 


Brisbane 
Ipswich 
Kockhampton 
Warwick 
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A DICTIONARY OF ARTS, SCIENCES, AND GENERAL LITERATURE, 


In Bound Sets, Twenty-one Volumes Quarto, and Index. 
EDINBURGH: ADAM anp CHARLES BLACK. LONDON: SIMPKIN, MARSHALL, ann OO. 


Just? Published, price 9s, 


THE EN 


GLISH CONSTITUTION 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER 


BAGEHOT. 


CHAPMAN AND HALL. 


vo, 3s Gd, 


THE LAW. RELATING TO TRADE 


By Sir WILLIAD ERLE, 
Formerly Chief Justice in the Common Pleas. 
Macmillan and Co., London. 


Indispensable to every tame. man. 
Ds. co price 7s 64, 


GIMMOND “COMMERCIAL 
Peomaaite Sy TRADE PRODUCTS, MANU- 
FACTURING AND TECHNICAL TERMS, wit» a 
definition of the Monies, Weigh’s, and Measures of all 
countries reduced to the British standard. Third 
edition, revised and enlarged. 

cere Routledge and Sons, the Broadway, Ludgate 


Just published, in fep. 8vo, price One Shilling, 


TOWN LIFE AMONG THE 
POOREST, the Air they breathe and the Houses 
they inhabit; a read at the State Medicine 
Section of the Brit. 

By J. E. MORGAN, M.A., M.D., Oxon. 
London: Longmans, Green, and Co., Paternoster row. 


ly, in 8vo, price 12s, cleth, 


TRANSACTIONS OF THE 


ed. Assoc. Oxford, Aug.. 1868. | 

NATIONAL ASSOCIATION for the PROMO-’ 

TIOW of SOCIAL SCIENCE. Birmingham Meeting, 

1868. Edited by ANDREW EDGAR, LL.D., Barrister- 
at-Law. 

*," The Velume for 1859, price 16s, the Volumes for 
1960, 1861, 1862, 1863, 1864, 1866, and 1267, price 12s 
each, and the Volume for 1865, price 10s—may also be 

| 


London: Longmans, Green, and Co., Paternoster row. 


BLACK WOOD'S MAGAZINE FOR 


FEBRUARY, 1869. No. DCXL. Price 2s 6d. 
Convents. 
Doubles and Quits: A ‘ahaa of Errors.—Part IV. 
ly — and Testament.—Tips.— 


A Page of Family History. 
Chinese Mission to Chr stendom. 

he Olden Time. 

a Woman not get a Degree? 


rand T:emors. 
Disestablishment. 
W. Blackwood and Suns. Edinburgh and Londen. 


RASERS MAGAZINE FUR 


FEBRUARY. No. CCCCLXX. Price 2s 6d. 
ContEnts. 


Chinese Gordon. 

The Two Comets of the Year 2868. By R. A. Proctor, 
B.A., F.B.AS. 

“ Who Lasts Wins.” 

Merehantseamen. By a Commander, R.N.—IL 

The Star of Justice. 

a or, the Merchant Prince—Chaps. L 
to . 

A Voice from the Co'onies on the Colonial Question. 

Milman’s Anvals of St Paul's Cathedral. 

William Morris and Ma thew Aroold: a Letter from a 
Hi 


A Visit to'La Creuse. By T. E. Cliffe Li slie. 
The Cession of Gibral ar. 


M Preaching. 
London: Longmans, Green, and Co., Paternoster row. | quent escorts 


Just published, in 8vo, price One Shilling, 


UR POLICY IN CHINA. 
By ALFRED PERCY SINNETT, 
late Editor of the Hone Kone Da'xy Press. 
Tondon: Longmans, Green, and ('o. Pat¢rnoster row. 
Just published, price 6d, 


Al 
THE STRAITS SETTLEMENT; OR, 
How to Govern a Colony. 
By A SINGAPORE MERCHANT. 

A. H. Baily and Co., 3 Royal Exchange buildings, 

Cornhill, E.¢ 
Now puovlishing, aud wes be ordered of any 
Book -eller, 


’ 

THOM S IRISH ALMANAC AND 
OFFICIAL DIRECTORY of the UNITED KING- 
DOM for 1869, the 26th annual issue, considerably 
enlarged, includes a I’cerage, Baronetage, and Knight- 
age. including Jadges, Privy Councillors, »nd Members 
of the House of Commons, &c.; British and Irish Civil 
Service and Parliamentary Directory : Li-ectories for 
the Colonial, Naval, Military, and Militia Services; 
Medical, Law, Banking, &c.; County and Borough 
Directory of Ireland, with Index to the Deputy Lieu- 
tenancy and Magistracy ; and the only complete 
Ecclesiastical Directory of the Clergy and Ministers of 
every Denomination in Ireland; comprising the Estab- 
lished Church, showing the Gross and Net Value of 
each Benefice, as returned by the Church Commis- 
sioners; the Roman Catholic Church, the Presbyterian 
Church, and other Denominations, wih cepious 
Indexes; Statistics o” Great Bri:ain and Ireland, &c., 
&e. The materials for thi. publication are collected 
fr: m the most authentic sources. aud embrace all the 

recent  olitical and Parliamentary changes. 
Dublin: Alex. Thom; London: Longmans and Co., 
eel Singita, Marshall, and Co.; Edinburgh: A. and C. 


7" "ge fp. . ™ . » . 

MPURTANT TO ADVERTISERS.— 
“The BRIGHTON GAZETTE, Fashionable Chro- 
nicle, and South of England Advertiser,” is THz ONLY 
Conserva:ive and fashionable journal published in 
Brighton,—the Queen of Watering Places, and London- 
super-mare. Eight Pages, size of Trugs, and published 
every THURSDAY, at ONE PENNY; it ft \s THe 
LARGEST SALE OF ANY PAPER IN BRIGHTON, and offers 
peculiar advantages to Advertisers generally.—Curtis 

and Son, Proprietors, 150 North street, Rrighton. 


CHEAP JACK AND CO., 
8uIP CHANDLERS, GENERAL STOREKEEPERS, 


AND 
SHIPS’ COMPRADORES. 


AH-SHING AND C0O., 
WHAMPOA STEVEDORES, 
Aso Bauiast For SALE, 
At AMEKICAN TOWN, HONG-QUE, 


SHANGHAI. 

SDUCATION IN GERMANY,— 

ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1347.—The Principal, Herr 
THOMAS, prezares Gentlemen's Sons for the Army, 
Civil service, and Mercantile pursuits. German an 
French are constantly spoken in bis establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
terences rene Oey. te Herrn Director THOMAS, 
39 Meckenheimer Strasse, Bonn-on-the-Rhine—Fre- 


| At LONDON AND EUROPE. 


JOSEPH GILLOTTS 
STEEL PENS. 


Sold by all Dealers throughout the World. 


[ JEBIG COMPAN’ Y's EXTRACT 


Paris and Sasve E hbition, Gold Medals. 

CAUTION —None genuine without Bseron Liebig, 
the inventor's signature being on every jar, accom- 
panied by full printed directions. About 70 Pints of 
excellent heef-tea for 11s the present reduced retail price 
per pound. Finest, most convenient, and by far the 
cheapest meat flavouring ingredient for soups, made 
dishes, and sauces. Sold by all Italian ae 
ag Grocers, Ship Chandlers, and 

ealers. 


Ast INDIAN RAILWAY 


The East Indian Railway Company is pemeeet ee 
receive Tenders for the supply an’ delivery of 
BOLTS and NUTS, NAILS, RIVETS, &c.; 
PAINTS, &c.: 
VOLUTE BUFFERS and DRAW SPRINGS and 
SCREW JACKS; 
as per specifications and drawings, to be seen at the 
Company's offices. Tenders must be aS in 
sealed envelopes, addressed to the undersigned, marked 
“ Tenders for Bolts und Nuts, &c.,” as the case may be, 
not lat+r than 12 o'clock at noon on Tuureday, the 11th 
day of February next. 
The Company is not bound to accept the lowestor aay 
Terider—By order of the bn ey 
DIN OAD, Managing Director. 
Nicholas lane, pied E.C, Jan. 21, 1869. 


shame LOAN, AND 
cstablishe 
Publi: securities of every descrip tion bought and 
sold upon advantageous terms. Facilities for vy. 
ment and every reliavle information to ip 
vestors. 

Loans granted, for one year or any shorter period, on 
stoeks and shares having a market value. all 
Five per cent. interest allowed nyon deposits of 

— di fi bnsiness generally 
oney and finance agen under- 
taken. r RICHARD. TAYLOR and COMPANY. 
No. 12 Clement's lane, Lombard street, 
London E.C. 


ARRACK CONTRACTS 

for the supply of 

COALS, COKE, TURE CANDLES, and 
KINDLING WOOD, 

in GREAT’ BRITAIN. 


WAR OFFICE, ; Pall mall, London, 8.W., 
2Qist January, 1869. on 

Notice is hereby given, that the Secretary of -— . 
War is prepared to receive Tenders for the oup’ fe 
Coals, Coke, Turf, Candles, and Kind ing Wood, 
various Barrack Stations in Great Britam, fora 
of Twelve Months from the 1st April ony 

Tenders will not be entertained unless le 
proper printed form, which may be obtained wi . cred 
requisite information upon application at this S ce, 
to the various Barrack Masters, between the hours 
10 and 40'clock each day, Sundays excepted. 

The Tenders must be sent to this office, addressed to 
the Director of Contracts, marked on the go th 
“Tender for Coals, &c.,"’ on or before Tharedey o~ 
February, 1869, after which day no ‘Tender will 
ceived. right of 
The Secretary of State for War reserves the 


rejecting any or all of the Tenders. 
? THOMAS HOWELL, Director of Contracts. 





er ue. eee 


fe w<FoRPESER LE 


